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RIS PORT FREEPORT

1100 CHERRY ST. » FREEPORT, TX 77541
(979) 233-2667 « 1 (800) 362-5743 + FAX: (979) 373-0023
WWW.PORTFREEPORT.COM

TO: Port Commissioners
Executive Director/CEO

FROM: Rob Lowe
DATE: December 13, 2021

SUBJECT: Application for Tax Abatement in Port Freeport by Freeport LNG Development, LP and
FLNG Liquefaction 4, LLC for a proposed Train 4 Liquefaction addition.

Freeport LNG Development, LP and FLNG Liquefaction 4, LLC is evaluating the construction of Train 4 at
their Quintana Liquefaction facility.

Tax abatement considerations:

e $2,403,472,500 investment

e Ten year term of tax abatement (2023 through 2032)

e Estimated value of $1,872,969,000 after abatement expires

e Permanent jobs created - 45

e Construction jobs created — 150 at start, 1200 at peak, 400 at finish

Brazoria County Commissioners’ Court approved the application and agreement on March 23, 2021.

Staff recommends approval of a ten year term after conducting its assessment and confirming the

following:

e The application is complete and the fee has been paid

e The application satisfies the criteria and the abatement is permitted under the Port’s
Guidelines and Criteria For Granting Tax Abatements

e FLNG has complied fully with its obligations to date

e FLNG is not liable to the Port for outstanding taxes or other obligations

e The agreement conforms to and is consistent with the agreement approved by the County

PORT COMMISSION

JOHN HOSS, CHAIRMAN; RUDY SANTOS, VICE CHAIRMAN; DAN CROFT, SECRETARY; ROB GIESECKE, ASST. SECRETARY;
RAVI K. SINGHANIA, COMMISSIONER; SHANE PIRTLE, COMMISSIONER; PHYLLIS SAATHOFF, EXECUTIVE DIRECTOR/CEO



THE STATE OF TEXAS

COUNTY OF BRAZORIA

Vo rRVorlvorl

TAX ABATEMENT AGREEMENT WITH FREEPORT LNG DEVELOPMENT, LP AND

FLNG LIQUEFACTION 4, LLC FOR PROPERTY LOCATED IN
BRAZORIA COUNTY REINVESTMENT ZONE NO. 21-01

This Tax Abatement Agreement (hereinafter referred to as the "Agreement") is made and entered
into by and between PORT FREEPORT (“Port”) and FREEPORT LNG DEVELOPMENT, LP, a
Limited Partnership authorized to do business in Texas, and FLNG LIQUEFACTION 4, LLC,
(“Owner”), the owner of taxable real property in Brazoria County, Texas, located in the BRAZORIA
COUNTY REINVESTMENT ZONE NO. 21-01 ("Reinvestment Zone").

1.01

I. AUTHORIZATION

This Agreement is authorized by the Texas Property Redevelopment and Tax Abatement

Act, V.A.T.S. Tax Code, Chapter 312, as amended, and by resolution of the Port Commission of Port
Freeport approving this Abatement.

2.01

II. DEFINITIONS
As used in this Agreement, the following terms shall have the meanings set forth below:
“Certified Appraised Value” means the January 1st appraised value of the property within

the Reinvestment Zone as certified by the Brazoria County Appraisal District as of the
January 1st valuation date.

“Abatement” means the full or partial exemption from ad valorem taxes of certain
property in a reinvestment zone designated for economic development purposes.

“Eligible Property” means the buildings, structures, tangible personal property as defined
in the Texas Tax Code including fixed machinery and equipment, process units, site
improvements, and related fixed improvements necessary to the operation and
administration of the facility.

“New FEligible Property” means Eligible Property construction of which commences
subsequent to the date of the Port approving the Tax Abatement. During the construction
phase of the New Eligible Property, Owner may make such change orders to the New
Eligible Property as are reasonably necessary to accomplish its intended use.

“Ineligible Property”” means land, existing improvements, tangible personal property that
the Brazoria County Appraisal District classifies as inventory and supplies, tools,
furnishings and other forms of movable personal property, vehicles, watercraft, aircraft,
housing, convalescent homes, assisted living homes/centers, hotel accommodations,
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retail facilities, deferred maintenance investments, property to be rented or leased except
as provided in Section 2(f), tangible personal property located in the reinvestment zone
prior to the effective date of this Agreement, property that is already subject to real or
personal property tax moved from one location in Brazoria County to the reinvestment
zone, real property with a productive life of less than 10 years, property owned or used
by the State of Texas or its political subdivisions or by any organization owned, operated
or directed by a political subdivision of the State of Texas, or any other property for which
abatement is not allowed by State law.

f. “Actual Productive Life” means the actual period of time the improvements were in active
service and operation as part of a facility operating in a producing capacity, and this
definition supersedes any other definition stated elsewhere.

2.02 The Guidelines And Criteria For Granting Tax Abatement In A Reinvestment Zone
Created In Port Freeport In Brazoria County, Texas (‘“Port Guidelines And Criteria”), adopted by the
Port Commission of Port Freeport, are attached hereto as Exhibit “B” and made a part hereof. All
definitions set forth therein are applicable to this Agreement.

ITII. SUBJECT PROPERTY

3.01 The Reinvestment Zone is an area generally described as approximately 1,800 acres of

land in Brazoria County, Texas. The legal description of the Reinvestment Zone is attached hereto as
Exhibit C.

3.02 The Brazoria County Appraisal District has established the value for land, personal
property and improvements of Owner in the subject property or of certain tracts of land from which the
subject tract of land is derived as of January 1, 2020. The total appraised value is $6,861,628,580.00 as
indicated on the Brazoria County Appraisal District Certification attached hereto as Exhibit D.

IV. VALUE AND TERM OF ABATEMENT

4.01 This Tax Abatement shall be effective January 1, 2023 and shall continue for a period of
ten (10) years, or one-half (’2) the productive life of the improvements, whichever is less. One hundred
percent (100%) of the value of New Eligible Properties shall be abated subject to Section 4.03 herein
below.

4.02 Pursuant to the above-provisions and subject to Section 4.03 herein below, the term of
abatement under this Agreement shall commence January 1, 2023 and continue through December 31,
2032. The benefits of abatement shall continue throughout the last year in which abatement is applied
as long as the property and property owner continue to qualify for abatement throughout the last year.
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4.03 If pursuant to the above Section 4.01, it is determined upon completion of improvements,
or at any time thereafter (including after the term of abatement otherwise granted under this Agreement)
that one-half (72) the productive life of improvements is less than the term of years of abatement under
this Agreement, the term of abatement shall be reduced to one-half (72) the productive life of the
improvements and Owner shall pay to the Port the full amount of taxes otherwise abated in each year in
which the term of abatement exceeded one-half ('2) of the actual productive life of the improvements.
The amount of taxes for part of a year, if applicable, shall be determined by proration (by multiplying
the amount of abated taxes for the entire year by a fraction, the denominator of which is 365 and the
numerator of which is the number of days in excess of the term of abatement represented by one-half
(2) of the actual productive life of the improvements). Any recapture hereunder shall be payable within
sixty (60) days of written notice. Owner shall certify by statement to the Port and the Brazoria County
Appraisal District the estimated productive life of improvements upon completion of the construction;
provided, however Owner’s estimate of productive life shall not control the operation of this subsection.

4.04 The payment obligation under Section 4.03 is a continuing obligation. Owner understands
and agrees that this Agreement mandates that Owner’s abated improvements be in active service and
operation as part of a facility operating in a producing capacity for a period of twenty (20) years from
the effective commencement date of this agreement (to December 31, 2042) in order for Owner to receive
ten (10) full years of abatement that are not subject to the term reduction and recapture/payment
obligation provisions of Section 4.03 of this Agreement.

V. TAXABILITY
5.01 During the period that this Tax Abatement is effective, taxes shall be payable as follows:
(a) The value of Ineligible Property shall be fully taxable;

(b) the Certified Appraised Value of existing Eligible Property as determined each year shall
be fully taxable; and

(©) the value of New Eligible Property shall be abated as set forth in Section I'V herein.
VI. PLANNED IMPROVEMENTS AND EMPLOYMENT
6.01 As set forth in the Application attached as Exhibit A, Owner represents that it will
construct a liquefied natural gas import and regasification terminal. The estimated value of eligible

improvements to be owned by Owner at the end of this Agreement indicated in the application is
$1,872,969,000.00.



Tax Abatement Agreement
FREEPORT LNG DEVELOPMENT, LP AND AFFILIATES
BRAZORIA COUNTY REINVESTMENT ZONE NO. 21-01 Page 4

6.02 The Owner represents and warrants that this project will create 45 full-time jobs for
employees to be employed at Owner. In addition, Owner represents and warrants that the level of
employment stated in the abatement application (including the projected creation or retention of
employment) will be maintained for the duration of the abatement period. It is further represented that
this project will provide an estimated 150 construction jobs at the beginning of construction, with a peak
load of 1200 construction jobs during the course of construction and 400 such jobs upon completion.

6.03  All improvements shall be completed in accordance with all applicable law.

6.04 The Owner shall not make any use of the property that is inconsistent with the general
purpose of encouraging development or redevelopment of the reinvestment zone during the period that
the property tax exemptions are in effect.

6.05 The Owner estimated in its application that construction of the improvements will begin
in March of 2022 with completion estimated in the first quarter of 2026.

VII. EVENT OF DEFAULT

7.01 During the abatement period covered by this Agreement, the Port may declare a default
hereunder by the Owner if:

(a) the Owner fails to commence construction of the new facility described in Section VI
above, and the Application attached hereto as Exhibit A within two (2) years from the
date this Agreement is executed;

(b) the Owner fails to construct the new facility described in Section VI above;

(©) the Owner refuses or neglects to comply with any of the terms of this Agreement;

(d) any representation made by the Owner in this Agreement is false or misleading in any
material respect; or

(e) the constructed facility fails to meet the economic qualifications of Section 2(h) of the
Port Guidelines and Criteria. The economic qualifications of Section 2(h) therein
expressly include the requirement that the level of employment stated in the Application
for the property that is the subject of the Tax Abatement Agreement be maintained for
the duration of the abatement period.

7.02  Should the Port determine the Owner to be in default of this Agreement, the Port shall
notify the Owner in writing prior to the end of the abatement period, and if such default is not cured
within sixty (60) days from the date of such notice ("Cure Period"), then this Agreement may be
terminated; provided, however, that in the case of a default for causes beyond Owner’s reasonable
control cannot with due diligence be cured within such sixty-day period, the Cure Period shall be deemed
extended if Owner (i) shall immediately, upon the receipt of such notice, advise the Port of Owner's
intention to institute all steps necessary to cure such default and (ii) shall institute and thereafter
prosecute to completion with reasonable dispatch all steps necessary to cure same.
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7.03 In the event the Owner allows its ad valorem taxes owed the Port to become delinquent
and fails to timely and properly follow the legal procedures for their protest and/or contest, or if the
Owner defaults and/or violates any of the terms and conditions of this Agreement and fails to cure during
the Cure Period, this Agreement may then be terminated and all taxes previously abated by virtue of this
Agreement will be recaptured and paid within sixty (60) days of termination.

7.04 In the event the facility contemplated herein is completed and begins producing product
or service, but the Owner fails to maintain the level of employment (including the projected creation or
retention of employment) set forth in Section 6.02, the Port may elect to: (a) Declare a default and
terminate this Agreement without recapturing prior years’ abated taxes; (b) Declare a default, terminate
this Agreement and order a recapture of all or part of the previous years’ abated taxes; (c) Set specific
terms and conditions for the continuation of the abatement exemption for the duration of the term of this
Agreement under its present terms or alter the amount of the abatement for the remaining term of this
Agreement; or (d) Order recapture pursuant to the provisions of Section 4.03 of this Agreement, if
applicable.

VIII. ADMINISTRATION

8.01 This Agreement shall be administered on behalf of the Port by its Chief Financial Officer.
The Owner shall allow authorized employees and/or representatives of the Port who have been
designated and approved by the Port to have access to this Reinvestment Zone during the term of this
Agreement to inspect the facility to determine compliance with the terms and conditions of this
Agreement. All inspections will be made at a mutually agreeable time after the giving of forty-eight
(48) hours prior notice and will only be conducted in such manner as to not unreasonably interfere with
the construction and/or operation of the facility. All inspections will be made with one or more
representatives of the Owner and in accordance with the Owner's safety standards.

8.02 Upon completion of the contemplated construction, the Chief Financial Officer and/or
other persons appointed by the Port shall annually evaluate the facility to ensure compliance with the
terms and provisions of this Agreement and shall report possible defaults to the Port Commission of Port
Freeport.

8.03 The Chief Appraiser of the Brazoria County Appraisal District annually shall determine
(a) the taxable value pursuant to the terms of this abatement of the real and personal property comprising
this Reinvestment Zone and (b) the full taxable value without abatement of the real and personal property
comprising this Reinvestment Zone. The Chief Appraiser shall record both the abated taxable value and
the full taxable value in the appraisal records. The full taxable value figure listed in the appraisal records
shall be used to compute the amount of abated taxes that are required to be captured and paid in the event
this Agreement is terminated in a manner that results in recapture. Each year Owner shall furnish the
Chief Appraiser with such information outlined in Chapter 22, V.A.T.S. Tax Code, as may be necessary
for the administration of the abatement specified herein.
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8.04 If the Port terminates this Agreement, it shall provide Owner written notice of such
termination. If Owner believes that such termination was improper, Owner may file suit in the Brazoria
County District Courts appealing such termination within ninety (90) days after receipt from the Port of
written notice of the termination. If an appeal suit is filed, Owner shall remit to the Port, within sixty
(60) days after receipt of the notice of termination, any additional and/or recaptured taxes as may be
payable during the pendency of the litigation pursuant to the payment provisions of Section 42.08
V.A.T.S. Tax Code. If the final determination of the appeal increases Owner's tax liability above the
amount of tax paid, Owner shall remit the additional tax to the Port pursuant to Section 42.42 V.A.T.S.
Tax Code. If the final determination of the appeal decreases the Owner’s tax liability, the Port shall
refund to the Owner the difference between the amount of tax paid and the amount of tax for which the
Owner is liable pursuant to Section 42.43, V.A.T.S. Tax Code.

IX. INFORMATION PROVIDED BY OWNER

9.01 Pursuant to Section 5(a)(7) of the Port Guidelines And Criteria, Owner shall annually
furnish information necessary for Port’s evaluation of Owner's compliance with the terms and conditions
of this Agreement and the Port Guidelines And Criteria (in the form of an annual report/statement of
compliance to be mailed to the Chief Financial Officer of the Port on or before January 31 of each year
of the tax abatement contract term).

9.02 Additionally, Owner shall furnish the following information or written statements to the
Port upon request during the term of this Agreement:

(a) Statement by Owner certifying the commencement and/or completion date of the
contemplated improvements described in Section VI herein and in the abatement
application;

(b) Statement by Owner of the number of permanent employees, contract employees and
construction employees actually employed at the facility location;

(©) Statement by Owner describing the status of construction of the contemplated
improvements, percentage of construction completed, construction schedule, and an
estimate of taxable value of constructed improvements on the date of the statement; or

(d) In lieu of the above statements, Owner may furnish documents and records verifying the
above requested information.

(e) Any information, documents or records of any kind reasonably necessary for the Port’s
evaluation of Owner's compliance with the terms and conditions of this agreement and
the Port Guidelines and Criteria, provided that Owner shall not be required to furnish any
information, documents or records which a reasonably prudent Owner or company under
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the same or similar circumstances would consider to be harmful to its business operations.

9.03 Owner's statements described above shall be verified by the project manager or other
appropriate official. Failure to provide any requested statement or information without just cause within
sixty (60) days of the request or presentation of any false or misleading statement may at the Port’s
option, be construed as a default by Owner under this Agreement and cause for immediate termination
of this Agreement and recapture of all previously abated taxes, if after written notice of default, Owner
has not cured such default prior to the expiration of thirty (30) days from such written notice. The Cure
Period provisions of Section VII are not applicable to a default and termination under this paragraph.

9.04 Owner has a continuing obligation for a period of twenty (20) years from the effective
commencement date of this Agreement (to December 31, 2042) to report to the Port any plant closure or
permanent cessation of production at the abated facility and to furnish to the Port upon request a written
confirmation as to whether or not the abated improvements are in service as part of a producing facility
or, if applicable, a statement of the beginning and ending dates of production from and/or the beginning
and ending dates of operation of the abated facility improvements; or to provide other similar information
necessary to determine the actual or estimated productive life of the abated improvements.

9.05 Pursuant to Section 5(a)(8) and Section 7(e) of the Port Guidelines and Criteria, Owner
shall, upon expiration of this Agreement, begin annually reporting the status of the abated improvements
regarding active service and operation as part of a facility operating in a producing capacity. Reporting
will be for the same amount of years as the tax abatement period and in the form of a “Productive Life
Report” to be mailed to the Chief Financial Officer of the Port on or before January 31% of each year for
ten (10) years following the expiration of the tax abatement contract.

X. INDEMNIFICATION

10.01 Owner agrees to indemnify and hold harmless the Port, its Port Commission, officers and
employees from and against all obligations, claims, demands and causes of action of every kind and
character (including the amounts of judgments, penalties, interest, court costs and legal fees incurred in
defense of same) arising in favor of other governmental entities and agencies or third parties (including
employees of Owner) as a result of or arising out of, the covenants to be performed by Owner under this
Agreement, or any rights and provisions granted in this Agreement.

XI. ASSIGNMENT

11.01 Owner may assign this Agreement to a new owner or lessee of the same facility upon the
approval by resolution of the Port Commission of Port Freeport subject to the financial capacity of the
assignee and provided that all conditions and obligations in this Agreement are guaranteed by the
execution of a new contractual agreement with the Port. No assignment or transfer shall be approved if
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the parties to the existing agreement or the new owner or new lessees are liable to the Port or any affected
jurisdiction for outstanding taxes or other obligations. Approval shall not be unreasonably withheld.

XII. ANNUAL PAYMENT TO ECONOMIC
DEVELOPMENT FUND

12.01 Intentionally left blank.
XIII. MODIFICATION OR TERMINATION

13.01 Atany time before the expiration of this Agreement the parties may, upon mutual consent,
modify or terminate the original agreement. Such modification or termination shall be done in
accordance with Property Redevelopment and Tax Abatement Act, V.A.T.S., Chapter 312, Section
312.208 of Subchapter B.

XIV. AUTHORITY OF AGENT

14.01 By acceptance of this Agreement and/or any benefits conferred hereunder, Owner
represents that its undersigned agents have complete and unrestricted authority to enter into this
Agreement and to obligate and bind Owner to all of the terms, covenants and conditions contained in
this Agreement.
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XV.NOTICE

15.01 Any notice required to be given under the provisions of this Agreement shall be in writing
and shall be duly served when it shall have been deposited, enclosed in a wrapper with the proper postage
prepaid thereon, and duly registered or certified, return receipt requested, in a United States Post Office,
addressed to the Port or Owner at the following addresses. If mailed, any notice or communications
shall be deemed to be received three days after the date of deposit in the United States Mail. Unless
otherwise provided in this Agreement, all notices shall be delivered to the following addresses:

To the Owner:
Freeport LNG Development, LP
333 Clay St., Suite 5050
Houston, Texas 77002
Attn: Head of Tax

FLNG LIQUEFACTION 4, LLC
333 Clay St., Suite 5050
Houston, Texas 77002

To the Port:
PORT FREEPORT
Attn: Chief Financial Officer
1100 Cherry Street
Freeport, Texas 77541

Either party may designate a different address by giving the other party ten days written notice.
XVI. DATE

16.01 The Port executes this Agreement by and through the Chairman of the Port Commission
acting pursuant to a resolution approved by the Port Commission of Port Freeport, so authorizing, and
the effective execution date of this Agreement is the date of the countersignature of the Chairman of the
Port Commission.
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This Agreement has been executed by the parties in multiple originals, each having full force and

effect.

PORT FREEPORT

By:

JOHN HOSS
CHAIRMAN
PORT FREEPORT

Date signed:

ATTEST:

DAN CROFT, SECRETARY

Date signed:

FREEPORT LNG DEVELOPMENT, LP
By: FREEPORT LNG-GP, LLC, its sole general
partner

By:

NAME:
TITLE:

Date signed:

FLNG LIQUEFACTION 4, LLC

By:
NAME:
TITLE:

Date signed:




RESOLUTION APPROVING THE APPLICATION AND TAX ABATEMENT
AGREEMENT FOR FREEPORT LNG DEVELOPMENT, LP AND FLNG
LIQUEFACTION 4, LLC FOR PROPERTY LOCATED IN BRAZORIA COUNTY
REINVESTMENT ZONE NO. 21-01

At a regular meeting of the Port Commission of Port Freeport of Brazoria County, Texas
(the “Port”) held at the office of the Port at 1100 Cherry Street, Freeport, Texas, on the 13" day of
January, 2022, among other business, on motion duly made and seconded, the following resolution
was passed and adopted:

FINDINGS

1. Due and proper notice of the date, time, place and purpose of this meeting has been duly
given in accordance with the provisions of the Texas Open Meetings Act, and such meeting has been
conducted in accordance with said Open Meetings Act.

2. Port Freeport (“Port”) has heretofore adopted guidelines and criteria for granting tax
abatement in a reinvestment zone in Brazoria County, Texas.

3. A Tax Abatement Agreement for property located in the Brazoria County Reinvestment
Zone No. 21-01 was entered into by and between Brazoria County and Freeport LNG Development,
LP and FLNG Liquefaction 4, LLC on March 23, 2021.

4. Section 312.206(a) of Subchapter B of the Texas Property Redevelopment and Tax
Abatement Act, V.A.T.S. Tax Code, Chapter 312 and other applicable sections of said statute, provide
that if property taxes are abated within the taxing jurisdiction of a municipality, the governing body
of any other taxing unit in which the property is located may execute a written agreement with such
owner of the property.

5. The Port Commission herenow finds and determines that the property subject to the
following proposed agreement meets the applicable guidelines and criteria adopted by the governing
body of the Port: TAX ABATEMENT AGREEMENT FOR PROPERTY LOCATED IN
BRAZORIA COUNTY REINVESTMENT ZONE NO. 21-01.

6. The Port Commission finds and determines that the granting of this tax abatement to
Freeport LNG Development, LP and FLNG Liquefaction 4, LLC will promote the development of
industry within the Port boundaries, provides additional employment and strengthen the economy of
the area, and is therefore in the best interest of the Port:

RESOLUTION

NOW THEREFORE, BE IT RESOLVED by the Port Commission of Port Freeport, that the
Port enter into the following agreement, and that the Chairman and Secretary of the Commission be,
and they are hereby authorized to execute said agreement on behalf of the Port: TAX ABATEMENT
AGREEMENT FOR PROPERTY LOCATED IN BRAZORIA COUNTY REINVESTMENT
ZONE NO. 21-01.



EXHIBIT
A
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CUMMINGS WESTLAKE Received

PROPERTY TAX ADVISORS

NOV 2 3 2021
November 22, 2021 P
' ort Freeport
Port Freeport
Attn: Phyllis Saathoff, Executive Director/CEQ
1100 Cherry Street

Freeport, TX 77541

Re: Tax Abatement Application of Freeport LNG Development, L.P.

Dear Ms.. Saathoff,

On October 10, 2020 Freeport LNG Development, L.P. notified your office of its
intent to terminate the Second Modified Tax Abatement Agreement Freeport LNG
Development, et al No. 6 due to delays in commercialization of its Train 4 project
and expiration of the Reinvestment Zone 2A and 3. A copy of the termination letter
is attached for reference. At that time, it was noted that Freeport LNG would be re-
applying for tax abatement covering the train 4 project. With the foregoing in mind,
please find attached the re-application for Tax Abatement for the Freeport LNG
Development, L.P. Train 4 project.

Freeport LNG Development would request that Port Freeport act favorably on the
Application and initiate a Tax Abatement Agreement with terms similar to those in

the Agreement that was terminated.

Please let me know if you have questions or would like additional information.

Sincerely,

s Wi

Sam Gregson
Senior Consultant

16410 N Eldridge Pkwy | Tomball, Texas 77377
P: 713.266.4456 W: cwlp.net



October 10, 2020

Port Freeport

Attn: Phyllis Saathoff, Executive Director/CEO
1100 Cherry Street

Freeport, TX 77541

RE: Request for Termination of the Second Modified Tax Abatement Agreement Freeport LNG
Development LP, et al No. 6, between Port Freeport and Freeport LNG Development, LP,
Freeport LNG Expansion, LP, FLNG Liquefaction, 4, LLC and FLIQ Common Facilities,
LLC, effective as of January 1, 2020 (the “Second Modified Abatement Agreement™)

Dear Ms. Saathoff,

Freeport LNG Development, L.P. (Freeport LNG), on behalf of itself and Freeport LNG
Expansion, LP, FLNG Liquefaction 4, LLC and FLIQ Common Facilities, LLC, hereby
respectfully requests the Second Modified Abatement Agreement be terminated in accordance
with Section 13.01 therein.

At the time of execution of the Second Modified Abatement Agreement, Freeport LNG
estimated that construction on its Train 4 Project would begin in the second quarter of 2020 or
sometime soon thereafter. However, due to circumstances beyond our control, largely related to
waning global LNG demand delaying the commercialization of the Train 4 Project, we will not
be able to commence construction on the Eligible Property as described in Section 2.01c of the
Second Modified Abatement Agreement until a future date. Further, Reinvestment Zones 2A
and 3 have expired requiring Freeport LNG to establish new reinvestment zones.

Due to the construction delays and the expiration of Reinvestment Zones 2A and 3, Freeport
LNG is requesting a termination of the Second Modified Abatement Agreement under Section
13.01 and in accordance with Property Redevelopment and Tax Abatement Act, V.ATS.,
Chapter 312, Section 312.208 of Subchapter B. Freeport LNG would appreciate it if you could
please bring this termination request to the Port Commissioners for action at the next available
meeting of the Port Commission. Freeport LNG will immediately begin the process of renewing
the expired Reinvestment Zones 2A and 3. Following the creation of new reinvestment zones
and greater schedule certainty for the commercialization of the Train 4 Project, Freeport LNG
will reapply for tax abatements covering the Train 4 Project.

Freeport LNG Development, L.P.
333 Clay Street, Suite 5050 » Houston, Texas 77002-4173 e Phone: 713-980-2888¢ Fax: 713-980-2903



Freeport LNG has greatly appreciated the consistent support and assistance that Port Freeport has
provided to Freeport LNG in the past, and we look forward to continuing to grow and support
Port Freeport’s business for decades to come.

Please let us know if you have any questions or require additional information. Thank you for
your assistance in this matter.

Best Regards,

O s B,

S. L. Cornelius
President & COO
Freeport LNG Development, L.P.

Freeport LNG Development, L.P.
333 Clay Street, Suite 5050 ® Houston, Texas 77002-4173 ePhone: 713-980-2888 ¢Fax: 713-980-2903



APPLICATION FOR TAX ABATEMENT IN
PORT FREEPORT IN
BRAZORIA COUNTY, TEXAS

INSTRUCTIONS FOR COMPLETION OF APPLICATION:

1. Attach additional pages if there is not enough space allotted to answer questions on the application.

2. Applicants and projects must meet the requirements established by the Port Freeport Guidelines
and Criteria (attached) in order to receive positive consideration. PLEASE READ THE
CRITERIA PRIOR TO COMPLETING THE APPLICATION.

3. Applicants must submit an application processing fee in the amount of ONE THOUSAND &
NO/100 ($1,000.00) DOLLARS to cover costs of legal notices to be published.

4. Applicants must submit an adequately definitive legal description that sufficiently describes the
tract(s) of land comprising the proposed tax abatement area (reinvestment zone) upon which the
new facility, expansion or modernization project will be located. Applications with insufficient or
indefinite legal descriptions will be returned to the applicant for amendment and such applications
will not be considered for hearing until corrected.

5. Applicant must submit the attached “Certification of Appraised Value of Properties” form as part
of this application. The certification should cover the proposed tax abatement area and it is the
responsibility of the applicant to obtain this information from the Brazoria County Appraisal
District.

PART I
APPLICANT’S INFORMATION

The taxing unit may consider applicant financial capacity in determining whether to enter into an
abatement agreement. Established companies for which public information is available, or the wholly
owned businesses of such companies, should include with the new application a copy of their latest
annual report to the stockholders. Other applicants and new companies should attach a statement
showing: (1) when the company was established; (2) business references [name, contact and telephone
number of principal bank, accountant and attorney]; and (3) may be required to submit an audited
financial statement and business plan. Attach as Exhibit “A”.
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PARTS II & 111
PROJECTION INFORMATION

Only facilities listed in Section 2(a) of the Guidelines may receive abatement without applying for a
variance. Check guidelines definitions in Section I to see if project qualifies.

If the project is a Regional Entertainment Facility, Regional Service Facility, Regional Distribution
Center Facility, or other basic industry, include the following items: (1) market studies; (2) business
plans; and (3) agreements or other materials demonstrating that the facility is intended to serve a
market of which the majority is substantially outside the Brazoria County region. See Part III of the
Application — Required Exhibits.

PART IV
ECONOMIC IMPACT INFORMATION

Permanent Employment Estimates

In estimating the permanent employment, include the total number of jobs created at this site by your
firm as well as known permanent jobs of service contractors required for operation.

Estimated Appraised Value on Site

The value January 1 preceding abatement should be the value established by the Brazoria County
Central Appraisal District. If the applicant must estimate value because the taxable value is not known
or is combined with other properties under a single tax account, please so state. To qualify, the abated
properties must be expected to result in an addition to the tax base of at least one million dollars after
the period of abatement expires. Projections of value should be a “best estimate” based on taxability in
Texas. The projection of project values not abated should include personal property and ineligible
project-related improvements such as office in excess of that used for plant administration, housing,
etc. Attach as Exhibit “B”.

PARTS V & VI

Self-explanatory.
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APPLICATION FOR TAX ABATEMENT IN
PORT FREEPORT IN
BRAZORIA COUNTY, TEXAS

FILING INSTRUCTION:

This application should be filed at least NINETY (90) DAYS prior to the beginning of construction or
the installation of equipment. This filing acknowledges familiarity and assumed conformance with
“GUIDELINES AND CRITERIA FOR GRANTING TAX ABATEMENT IN A
REINVESTMENT ZONE IN BRAZORIA COUNTY?” (Copy attached). This application will
become part of any later agreement or contract and knowingly false representations thereon will be
grounds for the voiding of any later agreement or contract.

ORIGINAL COPY OF THIS APPLICATION AND ATTACHMENTS SHOULD BE
SUBMITTED TO:
CHIEF FINANCIAL OFFICER
PORT FREEPORT
1100 CHERRY STREET
FREEPORT, TX 77541

PART I - APPLICANT INFORMATION

Company Name: FREEPORTLNG DEVELOPMENT, LP & IT"S AFFILATES Submittal Date:

Address/City: 333 CLAY STREET, SUITE 5050, HOUSTON, TX 77002

Phone:  713-634-3560

Name/Address/Phone of Company Contact on this Project:  GREG MAXIM C/O CUMMINGS WESTLAKE LLC
16410 NORTH ELDRIDGE PARKWAY, TOMBALL, TX 77377 713-266-4456 xt 100

Type of Structure: Corporation ( ) Partnership (x) Proprietorship ()
Total number employed: 230 Corporate Annual Sales per year:  n/a
Annual Report submitted: Yes( ) No (X) (see instructions)

PART II - PROJECT INFORMATION

Check Type of Facility to be abated:

Manufacturing (x) Regional Distribution ()
Regional Service () Regional Entertainment Center ()
Research () Other Basic Industry ()

Proposed Facility Address and Legal Description: Attach as Exhibit “C”.

Attach a map showing site. Attach as Exhibit “D”.

Abatement Term Requested:_ 10 YEARS Percentage Requested:_ 100%
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Proposed facility located in the following taxing jurisdictions:

School District: BRAZOSPORT ISD

College District: BRAZOSPORT COLLEGE

Drainage District: _ VELASCO

Hospital District: N/A

City: N/A

Other Taxing Jurisdictions: ~ PORT FREEPORT, BRAZORIA COUNTY

Describe product or service to be provided: ~NATURAL GAS LIQUEFACTION AND LNG EXPORT FACILITY

This application is fora: ~ New Plant ( ) Expansion (X) Modernization ( )
PART III - PROJECT DESCRIPTION
Please attach a statement (1) fully explaining the project: (2) describing the site and existing
improvements; (3) describing all proposed improvements; and (4) providing a list of improvements

and fixed equipment for which abatement is requested. Attach as Exhibit “E”.

If applicable, please describe any additional property located outside of the proposed reinvestment
zone that would add to the overall value of the project.

PART IV - ECONOMIC IMPACT INFORMATION

A. Estimated cost of proposed improvements: $2,403,472,500

B. Permanent employment estimates:

If existing facility, the current plant employment: 230
Estimated number of plant jobs retained: (230) Jobs created: (45))
Number of employees anticipated at start-up: 275 within one year: _ 275

C. Construction employment estimates:

Construction to start: Month: MARCH Year: 2022
Construction to be completed: Month: _ january Year: 2026
Number construction jobs anticipated:

At start: 150 Peak: 1200 Finish: 400

D. School District impact estimates:
Number of families transferred to area: 10
Number of children added to ISDs: 15

E. City Impact estimates
Volume of treated water required from City: 0
Volume of effluent to be treated by City: 0
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Please provide statement by Addendum relative to planned water and sewer treatment methods
and disposal of effluent if the facility is to be located outside city systems. If effluent is not
treated by municipal facilities, by Addendum, include an explanation of the manner of treatment
and by whom. Attach as Exhibit “F”,

Has permitting been started: Yes (x) No( )

F. Estimated appraised value on site:
LAND PERSONAL IMPROVEMENTS
PROPERTY
Valuation of existing property as of January
1, preceding this abatement application: 0 0 $10,480,220

Estimated value of Personal Property and Im-
provements, not subject to abatement, excluding
exempt Pollution Control Equipment, upon
completion of the project subject to this application: $20,000,000 0

Estimated value of abated improvements at
the completion of construction: $ 2,403,472,500

Estimated value of Tangible Personal
Property, subject to abatement: 0

Estimated value of abated improvements
after abatement agreement expires: $ 1,872,969,000

Estimated value of abated Tangible Personal
Property, after abatement agreement expires: N/A

Estimated value, upon completion of the project,
of exempt pollution control equipment: $46,824,225

G. Minimum Production Life of Equipment: 25 YEARS

H. Variance: Is a variance being sought under any provision of the “Guidelines™? Yes (x) No ( )
If “Yes”, attach any supplementary information required. Attach as Exhibit “G”.

L. Statement on planned efforts to use Brazoria County Vendors and Services: Please attach a
statement describing willingness and planned efforts to use qualified Brazoria County Vendors
and services where applicable in the construction and operation of the facility. (See Section 2
(h) (6) of the Guidelines and Criteria for Granting Tax Abatement). Attach as Exhibit “H”.

J.  Tangible Personal Property Abatement Request: Attach a detailed list describing all tangible
personal property sought to be abated. Said list must include projected life, cost, and value after
abatement agreement expires. Attach as Exhibit “I”,
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PART V - OTHER AGREEMENT APPLICATIONS

Has the company made application for abatement of this project to other taxing jurisdictions or

counties: Yes (x) No( )
If “Yes”, provide (1) dates of application; (2) hearing dates; (3) name of jurisdiction(s) and contact(s);

and (4) any letters of intent to abate. Attach as Exhibit “J”.

PARTS VI - DECLARATION

above information is an accurate description of project details.

/ Ma&%m o TAx

Printed Name & Title of Cofmpany Official

To the Best of my knowledge, t

/jﬂ i %7%

Company Official Slgnature
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REQUIRED ATTACHMENTS
EXHIBIT “A” — Latest Annual Report or Information on Establishment of the Company,
Business References, audited financial statement and business plan
EXHIBIT “B” — Certification of Appraised Value of Properties as of January 1,20
EXHIBIT “C” — Proposed Facility Address and Legal Description
EXHIBIT “D” — Map Showing Site

EXHIBIT “E” — Project Description including Time Schedule for Undertaking and
Completing Project

EXHIBIT “F” — Planned Water and Sewer Treatment Methods and Disposal of Effluent
EXHIBIT “G” — Letter/Statement regarding Variance Requests
EXHIBIT “H” — Statement on Planned Use of Brazoria County Vendors

EXHIBIT “I” — Detailed Itemized List of Tangible Personal Property requesting to be
abated

EXHIBIT “J” — Application for Abatement with Other Taxing Jurisdictions
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EXHIBIT C

PROPOSED FACILITY ADDRESS AND LEGAL DESCRIPTION

TERMINAL ADDRESS: 1500 Lamar Street, Quintana, Texas 77541

LEGAL DESCRIPTION: Please see the attached legal descriptions



Total Acreage for Freeport LNG Development Reinvestment Zone

Acreage Acieage
Freapor LNG Development. LF Relnvesimant Zone S ——— ——
Teact | - Main Facilitias - Regas 211,700
LeaseV 170.051 L
Lease IV 47.450
Quintana Townsite Lots/Blocks 23 and 10 and Roadway Crossings
Holly Street Crossing (R.0.W. ) 0.1403
Quintana, Black 23, Lot 1 0.1416|
Quintana, Block 23, Lot 2 0.1416|
Quintans, Block 23, Lot 3 0.1416|
Quintana, Block 23, Lot 4 0.1416
Quintana, Block 23, Lot & 0.1416
Quintang, Block 23, Lot 7 0.1416
Quintana, Block 23, Lot 8 0.1416
Quintana, Block 23, Lot 9 0.1416
Quintana, Block 23, Lot 10 0.1416
Quintana, Block 23, Lot 11-12 0.2831
Second Straet Crossing (R.O.W ) 0.1403
Quintana, Block 10, Lot 7 0.1436
Quintana, Block 10, Lot 8 0.2416
Quintana, Block 10, Lot 9 0.1416
Quintana, Block 10, Lot 10 0.1416|
Quintana, Block 10, Lot 11 0.1416
Quintana, Block 10, Lot 12 01416
Total Quintana Townsite Lots and Road Crossing R.O.W. 2.6876
|ROW Tracts for existing 42° pipeline, Proposed NGL Pipeline and Proposed Fiber Dptics Yemporary { tE nt, Tract or
Roadway/Waterway Crossing
2 0.000 2.638
3 0.000 0.240
5 0.000 0.210
B 0.410 0.420,
&R 0.000 0.127
65R 0.000 0.051
7 0.820 0.660]
i 0.000 0.024
g 1.390 (.640
9 007¢ 0.060
10 0.000 0.220
10R 0.000 0.047
1 0.000 0.558
12 8.270 1.380
15 0.800 0,410
16 0.820 0.420
16R 0.000 0.507
17 1240 0.510
18&18 0.700 0.790
20 0.560 0330
2 0.000 0.270
218 0.000 0.40%
22 0.000 0,049
223 0.000 0.210|
22R 0.000 0.037
23a 0.000 0.600
24a 0.000 0.020
25a 0.000 5.000
26a 0.000 5.000
26R 0.000 0.036
26.5a {.00D D220
27a 0,000 5,000
28a 0.000 0.720
293 0.000 0.300
30a 0.000 0.250
I1a 0.000 0.3a0
35 0.000 0340
36 0.080 5.000
37 0390 0,000
375 4,070 .510
37.5R 0.000 niag




Total Acreage for Freeport LNG Development Reinvestment Zone

18 1500 0.910

39 11 150 4.530]

a0 0.830 0.700

41 0540 0.360

42 0.500 0,360

43 0.540 0.360)

44 0720 0.360]

45 D.540 0.380

46 0.460 0.310]
47 0.460 0.310]

48 0.460 0.310

49 0.610 0.310

50 0.460 2.310
51 0.610 0.370]

52 1.220 0.610

SR 0.000 0.075

53 0.000 0.610

55 0.000 0.020

56 0.000 0911

57 0.000 0.680

57R 0.000 0.139

58 1840 1.390]
59 0.530 0.600)

61 4,040 2.620
62.01 and 62.02 0.540 0.460
62.023 0.020 0.030

623 2000 1.500
62.03 0.200 0.230

65 0.440 0.500

€6 0.890 1.020

67 0.000 21.700

68 Q.00 0.020

69 0.180 7.780
51410 85,576

Total Calculated Existing 42" Plpeline, Proposed NGL Line and Proposed Fiber Optics ROW Acreage 136.986|

|Sarrell Property

Sorcell - Bid 305.672
Sorrell Tract 136 4,998
Sorrell Tract 14D 4.976
Sorrall Tract 154 5.112
Sorrell Tract 156 & 163 10.224
Sorrell Tract 158-161 20.595
Sorrell Tract 166 4.930]
Sorrell Tract 167 4.504
Sorrell Tract 163 4.980
Sorell Tract 170 & 171 10.001
Sorrell Tract 173 5.039]
Sorrell Tract 133-135 & 174-180 $0.210|
Sorrell Tracts 62, 63, 66, 67 20.000)
Total Sorrell Property Acreage 451,301
Total Pinto Partners Tract 774.578
Meter Station 9,210
Total Freeport LNG Develop LP. Reinvestment Zone Acreage 1,804.06




FREEPORT LNG DEVELOPMENT L.P.
REINVESTMENT ZONE

LEGAL DESCRIPTION

FLNG Land, Inc.
August 13, 2008

TRACT1

Field notes for a 211.70 acre tract of land out of the Stephen F. Austin 1/3 League,
Abstract No. 28, Brazornia County, Texas. Said 211.70 acre tract being recorded in
Memorandum of Lease agreements between Brazos River Harbor Navigation District of
Brazoria County, Texas and FLNG Land, Inc. Said 211.70 acre tract of land being
described in the following recorded documents:

Memorandum of Lease between Brazos River Harbor Navigation District of Brazoria
County, Texas and FLNG Land, Inc. dated June 30, 2004 Document No, 2004038630 of
the Official Records of Brazoria County, Texas

Memorandum of Lease between Brazos River Harbor Navigation District of Brazoria
County, Texas and FLNG Land, Inc. dated June 30, 2004 Document No. 2004038631 of
the Official Records of Brazoria County, Texas

Memorandum of Lease between Brazos River Harbor Navigation District of Brazoria
County, Texas and FLNG Land, Inc, dated June 30, 2004 Document No. 2004038632 of
the Official Records of Brazoria County, Texas

Said 211.70 acre tract ot land being more particularly described by metes and bounds as
tollows:

BEGINNING at a 5/8-inch iron rod found on the northwest right of way line of County
Road 723 (80-feet wide) for the east corner of a called 212.913 acre tract of land
described by Deed to Brazos River Harbor Navigation District of Brazoria County,
Texas, filed for record March 28, 1968 in Volume 1340, Page 97 of the Deed Records of
Brazoria County, Texas. Said iron rod being a corner of said 211.70 acre lease tract as
described in the aforesaid Memorandum of Lease agreements,

1. THENCE, with the northwest right of way line of County Road 723, same being
the Lease Line of said 211.70 acre tract as described in the aforesaid
Memorandum of Lease agreements, S 56°10'39" W, a distance of 846.86 feet to
an 5/8-inch iron rod with cap stamped “John Mercer” found for the most
southerly comer of the herein described tract of land.

[\

THENCE, continuing with said Lease Line, N 33°49'26" W, at 1524.01 feet pass
a 5/8-inch iron rod with cap stamped “Mustang, LP” sct for a wilness comer, in
all, a total distance of 1574.0] feet to a point on the shoreline of the Gulf Intra-
Coastal Waterway for the west corner of the herein described tract.

THENCE, continuing with said Lease Line, same being the shoreline of the Gulf
[ntra-Coastal Waterway the following forty courses:

L2
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N 60°21'17" E, a distance of 40.34 feet;
N 56°28'13" E, a distance of 104.62 feet;
N 53°02'48" E, a distance of 111.40 feet;
N 58°30'57" E, a distance ot 131.93 feet;
N 58°44'21" E, a distance of 47.64 feet;
N 53°13'06" E, a distance of 72.39 feet;

. N 72°38"26 E, a distance of 41.83 feet;

. N 56°50'17" E, a distance of 53.99 feet;

. N 75°24's7" E, a distance of 51.04 feet;

. N 89°44'23" E, a distance of 34.81 feet;

. N 59°46'16" E, a distance of 51.51 feet;

. N 57°01'39" E, a distance of 86.74 feet;

. N 37°16'17" E, a distance 0f 36.25 feet;

. N 09°04'44" W, a distance of 13.59 feet;
. N 45°16'11" E, a distance of 45.79 feet;

. N 23°22'10" E, a distance of 83.45 feet;

. N 43°14'27" E, a distance of 74.16 feet;

. N 53°45'19" E, a distance of 99.60 feet;

. N 46°05'26" E, a distance of 130.76 feet;
23. N 68°39'08" E, a distance of 115.00 feet;
. N 50°16'32" E, a distance of 33,15 feet;

. N 28°49'35" E, a distance of 78.53 feet;

. N 08°5235 E, a distance of 80.20 feet;
N 51°21'41" W, a distance of 32.85 feet;
. N 12°42'49" E, a distance of 52.75 feet;
. § 79°44'15" E, a distance of 19.106 feet;

. N 20°24'23" E, a distance of 91.06 feet;

. N 66°52'32" E, a distance of 51.57 feet;

. N 50°32'09" E, a distance of 60.22 feet;
. N 11°45'16" E, a distance ot 37.06 feet;

. N 53°06'17" E, a distance of 209.90 feef;
. N 47°49'19" E, a distance of 162.10 feet;
. N 31°25'57" E, a distance ot 166.42 feet:
. N 45926'22" E, a distance of 143.32 feet;
. N 32°19'38" F, a distance 0 99.32 feet;
. N 14°57'00" E, a distance of 137.40 feet;
. N 43°22'58" E, a distance otf'150.42 feet;
. N 40°25'48" E, a distance of 138.98 feet;
. N 46°58'21" E, a distance of 322.68 feet;
3. N 61°02'09" E, a distance of 69.38 feet;

. THENCE, continuing with said Lease Line, S 44°54'24" E, at a distance of 50.00
feet pass a S5/8-inch iron rod with cap stamped “Mustang, LP” set for a witness
corner, in all, a total distance of 1410.02 feet to an iron rod with cap stamped
*Mustang, LP” set.
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Bid Sovve|)

B il

BAKER A LAWSOMN,INC,

INGOIEERS « FLAWNIRE - SURVEYOES

BEING A 305.672 ACRE TRACT OF LAND IN THE FREDERICK 1. CALVIT LEAGUE,
ABSTRACT NO. 51, BRAZORIA COUNTY, TEXAS; SAID 305.672 ACRE TRACT BEING A
PART OF THE FOLLOWING TWO TRACTS: (1) A 346.909 ACRE TRACT OF LAND
CONVEYED TO MICHAEL J. SORRELL AND WIFE, LORIE, SORRELLFROM KATHERINE
CULLEN BURTON, ET AL, TRUSTEES OF THE ROY G. CULLEN TRUST FOR THE
BENEFIT OF ROY HENRY CULLEN, THEROY G. CULLEN TRUST FOR THE BENEFIT OF
HARRY HOLMES CULLEN AND THE ROY G. CULLEN TRUST FOR THE BENEFIT OF
CORNELIA CULLEN LONGRECORDED UNDER COUNTY CLERK’S FILE (C.C.F.)NO. 01-
011002 OF THE OFFICIAL RECORDS OF BRAZORIA COUNTY, TEXAS (0.R.B.C.T.); AND
(2) A 9495 ACRE TRACT OF LAND CONVEYED TO MICHAEL J. SORRELL FROM J. T.
SUGGS, JIR. BY DEED DATED AUGUST 28, 1986 AND RECORDED IN VOLUME (86)320,
PAGE391 OF THE O.R.B.C.T.; THE BEARINGS STATED IN THIS DESCRIPTION ARE GRID
BEARINGS AND ARE BASED ON THE TEXAS COORDINATE SYSTEM, SOUTH CENTRAL
ZONE, NORTH AMERICAN DATUM OF 1983; DISTANCES ARE HORIZONTAL GROUND
LEVEL LENGTHS AND MAY BE CONVERTED TO GRID DISTANCES USING THE
COMBINED FACTOR OF 0.5998819; SAID 305.672 ACRE TRACT OF LAND BEING MORE
PARTICULARLY DESCRIBED BY METES AND BOUNDS AS FOLLOWS:

BEGINNING at a three-eighths inch iron red with cap found at the southwest comer ofsaid 346.909
acretractand on the east line of the Brazos Coast lvesimenl Company (B.C.I1.C.) Subdivision (S/D)
No. 10recorded in Volume 2, Page 141 of the Plat Records of Brazoria County, Texas (P.R-B.C.T.);
same being the northwest cormer of a 105.52 acre fract conveyed to Zim Exploration & Production
Co. from Buccaneer Land Partnership by deed dated December 16, 1989 and recorded in Volume
(90)756, Page 702 of the O.R.B.C.T.; from which a ene and one-half ineh iron pipe found at the
southwest corner of said 105.52 acre frzct bears South 09° 44' 50" East, 1,309.41 feet (called South
097 45' 00" East, 1,308.5 feet);

THENCE North 09° 44' 50" West (called North 09° 45" 00" West), along the common line of said
346.909 acve fract and said B.C.L.C. S/D Na. 10, a distance 0f 834.38 feetto a five-eighths inch iron
rod set for corner;

THENCE North 86° 48' 42" East a distance of 40.85 fect to a five-eighths inch iron rod set for
corner;

THENCE North 53¢ 05' 23" East a distance of 102.73 feet to a {ive-eighths inch iron rod set for
COrTer;

THENCE North 37° 28' 56" East a distance of 97.87 feet to a five-eighths inch iron vod set for
- corner;

THENCE North 19¢ 44' 43" East a distance of 104.60 feet (o a. five-cighths inch iron rod set tor
comer;

1 IERBFRT 5. SMITH, P. F. - Piiacipcl Enginear

CORPORATE OFFICE; 300 EAST CEDAR, ANGLETON, TEXAS 77616
(779) 2498281 « (713) 2227451 « Fon (579) BAP-A687



DESCRIPTION OF 305.672 ACRES
PAGE 2 OF 4 PAGES

THENCE North 12° 33' 00" East a distance of 323.47 feet to a five-eighths inch iron rod set for
coruer;

THENCE North 19° 08' 27" East a distance of 111.23 feet to a five-eighths inch iron rod set for
comer;

THENCE North 33° 56' 34" East a distance of 169.84 feet to a five-eighths inch iron rod set for
COInEr;

THENCE North 49° 13' 02" East a distance of 109.35 feet to a five-eighths inch iron rod set for
COINeT;

THENCE North 49° 45' 48" East a distance of 223.28 feet to a five-cighths inch iron rod set for
cornear;

THENCE South 09° 57' 26" East a distance of 46.57 feet to a five-eightls inch ron rod set for
comer;

THENCE North 71° 06" 16" East a distance of 90.18 feei to a five-eighths inch iron vod set for
cormner;

THENCE Noxlh 82° 11* 52" East a distance of 118.26 feetfo a five-eighths inch iront rod set for
corner; -

THENCE North 63° 32" 46" East a distance of 102,96 feet to a five-eighths inch iren rod set for

corner;

THENCE North 74° 53' 41" East a distance of 100.36 feet to a five-eighths inch iron rod set for
corner;

THENCE Neorth 78° 01' 29" East a distance of 318,85 feet to a five-eighths inch iron rod set for
cormer;

THENCE Norih 86° 22' 03" East a distance of 237.67 feet to a five-eighths inch iron rod set for
corer;

THENCE Souih $2° 49' 08" East a distance of 136.31 feet to a five-eighths inch iron rod set for
COINET;

THENCE North 03° 12! 38" West a distance of 1,659.52 feet to a five-eighths inch iron vod set for
corner on the most northerly north line of said 346.909 acre tract and the south line of Tract 180 of
the B.C I.C. 8/D No. 9, also recorded in Voluue 2, Page 141 of the PR.B.C.T.;



DESCRIPTION OF 305,672 ACRES
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THENCE North 86° 47 22" East (called North 86° 48' 00" East), along the most northerly north line
of said 346.909 acre tract and the south line of said Tract 180, a distance of 545.01 fect to a fve-
eighths inch ivon rod found in concrete at the most northerly northeast corner of said 346.909 acre
{ract; same being the southeast corner of said Tract 180;

THENCE South 03° 00' 11" East, along the most northerly east line of said 346.909 acre tract and
a west line of said B.C.I.C. $/D No. 9, a distance of 140,30 feet (called South 03° 00° 00" East,
140.08 feet) to athree-eighths inch iron tod found in concrete at an interior ell corner of said 346.969
acre teact and a southwest éorner of said B.C.LC. S/D No. 9;

"THENCE North 86° 59' 22" East (catled North 87° 00' 00" East), along the northline of said 346.909
acre ltact and a northerly south line of said B.C.L.C. 8/DNo. 9,261,728.87 feet (called 1,728.70 feet)
passa three-eighths inch iron rad found on line, at 1,933.20 feet (called 1,933.00 feet) pass arailroad
bridge bolt found on line, and continuing for a fotal distance of 2,246.40 feet to a five-eighths inch
iron rod set at the northeast corner of said 346,909 acre fract; same being an interior ell corner of said
B.CI.C. S/D No.9;

THENCE South 02° 44' 33" East along the east line of said 346.909 acre tract and a west line of said
B.CLC. S/D No. 9, a distance of 3,944.26 feet (called South 03” 44' 30" East, 3,945.41 feet) to a
point in water at the southeast comer of said 346.909 acre tract; same being the northeast corner of
said 105.52 acre tract; from which a one-half inch iron rod with cap found at the southeast corner
of said 105.52 acre tract hears South 02° 44" 33" East, 701.23 feet (called South 02° 44! RFast, 700.0
feet);

THENCE South 86° 45' 14" West, along fhe most easterly scuth line of said 346.909 acre tract and
the most easterly north linz of said 105.52 acre tract, at 147.78 feat (called 148.0 feet) pass a oue-half
inch ivou pipe found on line, at 592.38 fect (called 592.43 feet) passa three-eighths inch ivon rod
with cap found 1.15 fzet south of this line, and continuing for'a total distance of 1,897 21 feet (called
South 86° 47" 33" West, 1,897.10 feet) to a three-fourths inch iron pipe fourd at the most southerly
southwest cormer of said 346.909 acre tract and an interior ell coimer of gaid 105.52 acre lract;

THENCE North 032 13' 55" West, along the most sautherly west line of said 346.909 acre tract and
a northerly east line of said 105.52 acre iract, a distaice of 600.13 teet (called North 03° 14° 13"
West, 600.34 feet), to a one-balf inch iron pipe fouud at an interior ell comer of said 346.909 acre
tract and a nostherly northeast corner of said 105.52 acre tract;

THENCE South 86° 44' 09" West, a'ong a south line of said 346.909 acre tract anct anorth line of
said 105.52 acre {ract, a distance of 1,249.82 feet (called South 86° 44! 37" West, 1,249.80 feet) to
a five-eighths inch iron tod found for cormer;
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THENCE North 03° 46 27" East, along a west line of said 346.909 acre tract and an east line of said
105.52 acre tract, adistance of 88.61 feet (called North 04° 01' 00" East, 88.36 feet) toa five-eighths
inch iron rod found for comer;

'THENCE North 85° 19' 09" West, along a sputh line of said 346.909 acie tract and a north line of
said 105.52 acre tract, a distance 0£ 379.91 feet (called Naorth 85° 14'23" West, 380.60 feet) to a five-
eighths inch iron rod found for corner;

TEENCE South 47 42' 38" West, alonga sdutheast line of said 346.909 acxe tract aud a notthwest
line of said 105.52 acte tract, a distance 0f 221.91 feet (called South 47° 19' 09" West, 221,27 feet)
to a five-eighths inch iron rod: found for corner;

THENCE South 86° 50' 46" West, along the most westerly south line of said 346.909 acre tract and
the most westerly north line of said 105.52 acre tract, a distance of 760.83 feet (called South 86° 51"
33" West, 761.31 feet) to the POINT OF BEGINNING and containing 305,672 acres of land. Each
five-eighths inch iron rod deseribed as set in this description has a plastic cap marked “Baker &
Lawson”. The description herein is based on a survey made in March, April, and May, 2012 by
Baker & Lawson, Ine.

3
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BAKER X LAWSAON,INC.

EHGIRIERT « PLANMERS « TURVETORS

BEING A 4.998 ACRE TRACT OF LAND IN THE FREDERICK J. CALVIT LEAGUE,
ABSTRACT NO. 51, BRAZORIA COUNTY, TEXAS; SAID 4.998 ACRE TRACT BEING
TRACT 136 OF THE BRAZOS COAST INVESTMENT COMPANY SUBDIVISION (B.C.I.C)
SUBDIVISION (8/D) NO. 9 RECORDED IN VOLUME 2, PAGE 141 OF THEPLAT RECORDS
OF BRAZORIA COUNTY, TEXAS; SAID TRACT 136 BEING CONVEYED TO MIKE
SORRELL FROM DAVID MELASS BY DEED DATED APRIL 24, 2006 AND RECORDED
UNDER COUNTY CLERK’S FILE NO. 2006024870 OF THE OFFICIAL RECORDS OF
BRAZORIA COUNTY, TEXAS; THE BEARINGS STATED IN THES DESCRIPTION ARE GRID
BEARINGS AND ARE BASED ON THE TEXAS COORDINATESYSTEM, SOUTH CENTRAL
ZONE, NORTHAMERICAN DATUM OF 1933; DISTANCES ARE HORIZONTAL GROUND
LEVEL LENGTHS AND MAY BE CONVERTED TO GRID DISTANCES USING THZ
COMBINED FACTOR OF 0.9998819; SAID 4.998 ACRE TRACT OF LAND BEING MORE
PARTICULARLY DESCRIBED BY METES AND BOUNDS AS FOLLOWS:

COMMENCING at a one-half inch iron rod found at the southeast corner of Tract 135 and on the
notth line of Tract 167 of said B.C.LC. $/D No. 9; same being at the intersection of the south and
west lines of a 30 feet wide platted, unimproved road; thence as follows:

North 03° 06' 52" West along the east line of said Tract 135 and the west line of said 30 feet wide
road, a distance of 27.97 feet and North 87° 11' 05" East a distance of 30,00 feet to a live-eighths
inch iton fod set for the southwest corner of said Tract 136 and POINT OF BEGINNING of the
hexein described fract; same being the intersection of the north and east lines of said 30 feet wide
road;

THENCE Noxth 03° 06' 52" West, along the east line of said Tract 136 and the cast line of said 30
feat wide road, a distance of 672.39 feet to a five-eighths inch iron rod set for the northwest corner
of said Tract 136 and on the south line of Tract 132 of said B.C.1.C. 8/D No. 9;

THENCE North 87° 11' 05" East, along the connion line of said Tracts 136 and 132, a distance of
323.33 feet (called 324.1 feet) to a five-ei ghths inch iron rod sef at the northeast corner of said Tract
136 and on the west line of a 30 feet wide platted, unimproved road;

THENCE South 03° 11" 51" East, along the east line of said Tract 136 and the west line of said 30
feet wide road. a distance of 672.40 feet to a five-cighths inch iron rod set at the southeast corner of
<aid Tract 136 and at the intersection of the north and west lines of a 30 feet wide platted,
nniroproved roai; ’

HERBERT S. SMITH, P, . - Principal Englinesr

CORPORATE CFFICE: 360 EAST CEDAR, ANGLEION, IERAS 77510
(#79) 349-6681 » (713) 2227451 » Fos: (17) RAD-45B9
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THENCE South 87° 11' 05" West, along the south line of said Tract 136 and the noxth line of said
30 feet wide road, a distance of 324.31 feet (called 324.1 feet) to the POINT OF BEGINNING and
containing 4.998 acres of land. Bach five-eighths inch iron rod described as set in this description
has a plastic cap marked “Baker & Lawson™, The description herein is based on a survey made in

March, April, and May, 2012 by Baker & Lawson, Inc.
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FAKERELAWSOM, INC,
ERGIIEERS » PLANIERY » THEVLYORS

BEING A 4.976 ACRE TRACT OF LAND IN THE FREDERICK J, CALVIT LEAGUE,
ABSTRACT NO. 51, BRAZORIA COUNTY, TEXAS; SAID 4.976 ACRE TRACT BEING
TRACT 140 OF THE BRAZOS COAST INVESTMENT COMPANY SUBDIVISION (B.C.LC.)
SUBDIVISION (8/D)NO. 9RECORDED IN VOLUME 2, PAGE 141 OF THE PLAT RECORDS
OF BRAZORIA COUNTY, TEXAS; SAID TRACT 140 BEING CONVEYED TO MIKE
SORRELL FROM DAVID MELASS BY DEED DATED APRIL 24, 2006 AND RECORDED
UNDER COUNTY CLERK’S FILE NO. 2006024870 OF THE OFFICIAL RECORDS OF
BRAZORIA COUNTY, TEXAS; THEBEARINGS STATED IN THIS DESCRIPTION ARE GRID
BEARINGS AND ARE BASED ON THETEXAS COORDINATE SYSTEM, SOUTHCENTRAL
ZONE, NORTH AMERICAN DATUM OF 1983; DISTANCES ARE HORIZONTAL GROUND
LEVEL LENGTHS AND MAY BE CONVERTED TO GRID DISTANCES USING THE
COMBINED FACTOR OF 0.9998819; SAID 4.976 ACRE TRACT OF LAND BEING MORE
PARTICULARLY DESCRIBED BY METES AND BOUNDS AS FOLLOWS:

COMMENCING at a one aud one~faurth inch iron pipe fownd at the northwest comer of Tract 166
ofsaid B.C.1.C. /D No. 9; same being at the intersection of the south and east [iues of a 30 feet wide
platted, unimproved road; thence as follows:

North 87° 11'05" East along the north line of said Tract 166 and the south line of said 30 feet wide
toad, a distznce 0£311.59 feet to a five-eighths inch iron rod set at an interior ell corner of said Tract
166 and at the intersection with the east line of another 30 feet wide platted, wnimpraved road;

North 03° 11" 51" West along the east line of said 30 feet wide road and along the west lines of
Tracts 137 through 139 of said B.CI1.C. 8/D No. 9, a distance of 814.11 feet to a five-eighths inch
ironrod set for the comnion west corner of said Tracts 139 and 140 and the POINT OF BEGINNING
of the hevein described tract;

THENCE North 03" 11" 51" West aloug the west line of said Tract 140 and the east line of said 30.
feet wide road, a distance of 262.09 feet (called 262.1 feet) 1o a five-eighths inch fron rod sef for the
common west coiner of Tracts 140 and 141 of said B.C.LC. S/D No. 9;

THENCE North 87° 11' 05" East along the common line of said Tracts 140 and 141, a distance of
827.00 feet to aconcrete monunent vith a brass disk stamped SE 141 SUBD 9 found at the common
corner of Tracts 140, [41, (48 and 149 of said B.C.1.C. S/D No, 9;

THENCE South 03° 11" 51" East along the common line of said Tracts 140 and 149, a distance of
262.09 feet (called 262.1 feet) to a five-eighths inch iron rod veith cap found at the common comer
of Tracts 139, 140, 149 and 150 of said B.C1.C. $/D No. 9;

HMERDBERTS. SMITH, P. E. - Principol Enginear

CORPORATE QOFFICE: 300 EAS) CEDAR, ANGLETON, TEXAS 77515
(979) BA9-66A1 = (713) 222-7451 « Fa: (575) BAZ 4689
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THENCE South 87° 11' 05" Wesi along the common line of said Tracts 139 and 140, a distance of
827.00 feet to the POINT OF BEGINNING and confaining 4.976 acres of land. Bach five-eighths
inch ivon rod described as set in this deseription has a plastic cap marked “Baker & Lawson”. The

deseription herein is based on a sutvey made in March, April, and May, 2012 by Baker & Lawson,
Inc.

CERTIFIED CORRECT: 4«_‘0 O ZZ—'
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SAKER & LAWSOHN, INC.

BEING A 5.112 ACRE TRACT OF LAND IN THE FREDERICK. J. CALVIT LEAGUE,
ABSTRACT NO. 51, BRAZORIA COUNTY, TEXAS; SAID 5.112 ACRE TRACT BEING
TRACT 154 OF THE BRAZOS COAST INVESTMENT COMPANY SUBDIVISION (B.C. I.C)
SUBDIVISION ($/D) NO. 9 RECORDED IN VOT JUMRE?2, PAGE 141 OF THE PLAT RECORDS
OF BRAZORIA COUNTY, TEXAS; SAID TRACT 154 BEING CONVEYED TO MIKE
SORRELI. FROM DAVID MELASS BY DEED DATED APRIL 24, 2006 AND RECORDED
UNDER COUNTY CLERK’S FILE NO. 2006024870 OF THE OFFICIAL, RECORDS OF
BRAZORIA COUNTY, TEXAS; THE BEARINGS STATED IN THIS DESCRIPTION ARE GRID
BEARINGS AND AREBASED ON THE TEXAS COORDINATE SYSTEM, SOUTH CENTRAL'
ZONE, NORTH AMERICAN DATUM OF 1983; DISTANCES ARE HORIZONTAL GROUND
LEVEL LENGITS AND MAY BE CONVERTED TO GRID DISTANCES USING THE
COMBINED FACTOR OF 0.9998319; SAID 5.112 ACRE TRACT OF LAND BEING MORE
PARTICULARLY DESCRIBED BY METES AND BOUNDS AS FOLLOWS:

BEGINNING ata five-eighths inch ironrod with cap found at the southeast comer of said Tract 154,
at the northeast corner of 155 of said B.C.LC. §/D No. 9 and on the west line of a 30 feet wide
platted, uniinproved road;

THENCE South 86° 45 39" West along the common lipe of said Tracts 154 and 155, a distance of
729.96 feet (called 730 feet) toa one-halfinch iron rod found at the common corner of 154, 155,164
and 165 of said B.C.LC. S/D No. 9; from which a one aud ope-fourth inch iron pipe found af the
conmon west corner of said Tracts 164 and 165 bears South 36° 50' 14" West, 733.02 feet;

THENCE North 03 10" 52" West along the common line of said Tracts 1 54 and 165, a distance of
305.31 feet (called 304.75 feet) to a five-eighths ineh iton rod set for the common cormex of Tracls
153, 154, 165 and 166 of said B.C.1.C. S/D No. G

THENCE North 86" 47' 59" East along the common line of said Tracts 153 and 154, a distance of
729.97 feet (called 730 feet) toa five-eighths inch ivon rod with cap found af the comnen east cormner
of said Tracts 153 aud 154 and on the west line of said 30 feet wide road;

HERBERT 5. ST, 2 E. - Pincipol Enginaer

CORPORATE CFFICE: 300 EAST CEDAIR, ANGLETON, TEXAS 77515
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THENCE South 03° 10" 44" East along the east line of said Tract 154 and the west line of said 30
feet wide road, a distance of 304.81 feet (called 304.75 feet) to the POINT OF BEGINNING and
containing 5.112 acres of land. Bach five-eighths inch iron rod described as set in this description
has a plastic cap marked “Baker & Lawson™. The description herein is based on 2 survey made in
March, April, and May, 2012 by Baker & Lawson, Inc.

CERTIFIED CORRECT: &ﬂ J i —
Cecil I. Booth

Registered Professional Land Surveyor
Registration No. 2061
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BAKER & LAVSON,INC,
CUSINETRE « FLAMUERS « SUIVEYORS

BEING A 10224 ACRE TRACT OF LAND IN THE FREDERICK J. CALVIT LEAGUE,
ABSTRACT NO. 51, BRAZORTA COUNTY, TEXAS; SAID 10.224 ACRE TRACT BEING
'TRACTS 156 AND 163 OF THE BRAZOS COAST INVESTMENT COMPANY SUBDIVISION
(B.C.I.C.) SUBDIVISION (§/D) NO., 9 RECORDED IN VOLUME 2, PAGE 141 OF THE PLAY
RECORDS OF BRAZORIA COUNTY, TEXAS; SAID TRACTS 156 AND 163 BEING
CONVEYED TOMIKESORRELL FROM DAVID MELASS BY DEED DATED APRIL 24,2006
AND RECORDED UNDER COUNTY CLERK’S FILE NO. 2006024870 OF THE OFFICIAL
RECORDS OF BRAZORIA COUNTY, TEXAS; THE BEARINGS STATED IN THIS
DESCRIPTION ARE GRID BEARINGS AND ARE BASED ON TIE TEXAS COORDINATE
SYSTEM, SOUTH CENTRAL ZONE, NORTH AMERICAN DATUM OF 1983; DISTANCES
ARE HORIZONTAL GROUND LEVEL LENGTHS AND MAY BE CONVERTED TO GRID
DISTANCES USING THE COMBINED FACTOR OF 0.9998819; SAID 10224 ACRE TRACT
OF LAND BEING MORE PARTICULARLY DESCRIBED BY METES AND BOUNDS AS
FOLLOWS:

BEGINNING at aone inch iron pipe found at the common west comer of Tracts 163 and 162 of said
B.C.LC. S/D No. 9 and on the east line of a 30 feet wide platted, unimproved road;

THENCE North 03" 13' 20" West along the west line of said Tract 163 and the east line of said 30
tee} wide road, a distance of 304.67 feet (called 304.75 feet) to a five-cighths inch fron rod set for
the common west corner of Tracts 163 and 164 of said B.C.L.C. S$/D No. 9; from which a one and
one-quarter inch iron pipe found at the common west comer of Tracts 164 and 165 of said B.C.LC,
S/D No. 9 bears North 03* 13' 20" West, 304.67 feet;

THENCE North 86° 30' 21° Fast along the conumon line of said Tracts 183 and 164, a distance of
732.71 fect (called 732 feet) to 4 one-half inch-iron rod found at the comumon corner of Traets 155,
156, 163 and 164 of said B.C.I.C. S/D Ne. 9;

THENCE North 86° 46' 44" East along the common line of said Tracts 155 and 156, a distance of
730.04 feet (called 730 feet) to a five-eighths inch iron rod with eap found at the common east corner
of said Tracts 155 and 156 and on the west line of a 30 feet wide platted, uimproved road;

THENCE South 03° 10* 44" East along tha east line of sald Tract 156 and the west line of said 30
feet wide road, a distance of 304.84 feet (called 304.75 feet) to a five-eighths inch iron rod found at
the compion east corner of Tracts 156 and 157 of said B.C.L.C. /D No. 9;

THENCE South $6° 49' 33" West along the common line of said Tracts 156 and 157, a distance of
729.86 feet (called 730 feet) (o a two inch ivon pipe found at the comimon commer of said Tracts [55.
156, 162 and 163,

HERRERT 5. SMITHL P, &, - Principd Enginesr

CORPORATE OFFICE: 300 EAST CEDAR, ANBLETOM, TEXAS 77515
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THENCE South 86° 48' 21" West along the ¢ommon line of said Tracts 162 and 163, a distance of
732.67 feet (called 732 feet) to the POINT OF BEGINNING and containing 10.224 acres of land.
Each ﬁVB—Blghﬂls inch iron rod described as set in this description has a plastic cap marked “Baker
& Lawson”. The description herein is based on a survey made in March, April, and May, 2012 by
Baker & Lawscm Inc.
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BAKER R LAWSOW INC.

EHGLIEERS = PLANINERS + SURVETO RS

BEING A 20.595 ACRE TRACT OF LAND IN THE FREDERICK J. CALVIT LEAGUE,
ABSTRACT NO. 51, BRAZORIA COUNTY, TEXAS; SAID 20.595 ACRE TRACT BEING
TRACTS 158, 159, 160, AND 16T OF THE BRAZOS COAST INVESTMENT COMPANY
SUBDIVISION (B.C1.C.) SUBDIVISION (S/D)yNO.9 RECORDED IN VOLUME 2, PAGE 141
OF THE PLAT RECORDS OF BRAZORIA COUNTY, TEXAS; SAID TRACTS 158, 159, 160,
AND 161 BEING CONVEYED TO MIKE SORRELL FROM DAVID MELASS BY DEED
DATED APRIL 24, 2006 AND RECORDED UNDER COUNTY CLERK’S FILE (C.C.F)NO.
2006024870 OF THE OFFICIAL RECORDS OF BRAZORIA COUNTY, TEXAS (ORB.CT)
" THEBEARINGS STATED (N THIS DESCRIPTION ARE GRID BEARINGS AND ARE BASED
ON THE TEXAS COORDINATE SYSTEM, SOUTH CENTRAL ZONE, NORTH AMERICAN
DATUM OF 1983; DISTANCES AREHORIZONTAL GROUND LEVEL LENGTHS ANDMAY
BE CONVERTED T0 GRID DISTANCES USING THE COMBINED FACTOR OF 0.9998819;
SAID 20.595 ACRE TRACT OF LAND BEING MORE PARTICULARLY DESCRIBED BY
METES AND BOUNDS AS FOLLOWS:

BEGINNING at a one-half inch iron pipe found at the common west corner of Tracts 161 and 162
of said B.C.I.C. S/D No. 9 and on the east line of a 30 feet wide platted, unimproved road;

THENCE Notth 36° 50' 02" Bast along the common line of said Tracts 161 and 62,2 distance of
732.52 feet (called 732 feety to a three inch iron pipe found at the common corner of Tracts 157, 158,
161 and 162 of said B.C1C. S/DNo. 9;

THENCE North 86° 47' 59" East along the coramon ling of said Tracts 157 and 158, a distance of
729,74 feet (called 730 feet) to a five-eighths inch ironrod with cap found at the common east corner
of said Tracts 157 and 158 and on the west line of a platted, unimproved road;

THENCE South 03° 10! 44" East along the east line of said Trac(s 158 and 159 and the west line of
said 30 feet wide road, at 609,04 fect (called 609.5 feet) pass a five-eighths inch iron rod with cap
found at the raonumented southeast corner ot said Tract 159, and continuing for a total distance of
615.92 [eet to a five-eighths inch iron rod set for the southeast comer of said Tract 159 and on the
north line of a 30 feet wide platted, uniniproved road; said set five-cighths inch iron rod being
situated 30 feet north of and at right angles to the noith line of that 346.909 acre tract conveyed to
Michael J. Sorrell and Wife, Lori E. Somell from Katherine Callen Burton, et al, Trustees of the Roy
G. Cullen ‘Txust for the Benefit of Roy Flenry Cullen, the Roy G. Cullen Trust for the Benefit of
Harry Holmes Cullen and the Roy G. Cullen Tiust for the Benefit of Cornelia Cullen Long recorded
wader C.C.F. No. 01-011002 of the O.R.B.C.T.; from said set five-cighths inch iron rod a five-
cighths inch iron rod set at the northeast corer of said 346.909 acre tract bears South 03° 10' 44"
Past, 30.00 feet and North 86 59" 22" East, 7.79 feet;

HERGERT $. SWVIEL P. & - Pdnchpal Engineer
CORPCIAIE CFACE: S0DEAST CEDAR, ANGLEITHY, IEXAs 7o16
(P77) B4QA48L « (119) FF2-TAR1 » o (W19 B4A9-1659
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TUENCE South 86° 55* 22" West along the south line of said Tract 159, the north line of said 30 feet
wide road, and 30 feet north of and parallel to the north line of said 346.909 acre tract, a distance of
729.30 feet (called 730 feet) to a five-cighths inch ivon rod set for the common south corner of said
Tracts 159 and 160: from which a found one inch iron pipe (laid over) bears North 037 13' 21" West,
4.15 feet;

THENCE South 86° 59' 22" West along the south line of said Tract 160, the noith line of'said 30 feet
wide road, and 30 feet north of and parallel to the north fine of said 346.909 acre tract, a distance of
732.54 fect (called 732 feet) to a five-eighths inch iron rod set for the southwest comer of said Tract
160; sanie being at the intersection with the east line of another 30 feet wide platted, unimproved
road;

THENCE North 03° 13' 20" West aloug the west line of said Tracts 160 and 161 and the east line
of said 30 feet wide road, a distance of 611.52 feet (called 6D9.5 feef) to the POINT OF
BEGINNING and containing 20.595 acres of land. Fach five-eighths inch iron rod desciibed as set
in this description has a plastic cap marked “Balcer & Lawson”. The description herein is based on
a survey made in March, April, and May, 2012 by Baker & Lawson, Tnc.
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BAXKER B LAWSON,.INC,
EfIGIHEERS « FLAINERS - SU

EVITORS

BEING A 4.900 ACRE TRACT OF I.AND IN THE FREDERICK J. CALVIT LEAGUE,
ABSTRACT NO. S1, BRAZORIA COUNTY, TEXAS; SAID 4.900 ACRE TRACT BEING
'TRACT 166 OF THE BRAZOS COAST INVESTMENT COMPANY SUBDIVISION (B.C.1.C.)
SUBDIVISION (S/D) NO.9 RECORDED IN VOLUME 2, PAGE 141 OF THE PLATRECORDS
OF BRAZORIA COUNTY, TEXAS; SAID TRACT 166 BEING CONVEYED TO MIKE
SORRELL FROM DAVID MELASS BY DEED DATED APRIL 24, 2006 AND RECORDED
UNDER COUNTY CLERK’S FILE NO. 2006024870 OF THE OFFICIAL RECORDS OF
BRAZORIA COUNTY, TEXAS; THE BEARINGS STATED IN THIS DESCRIPTION ARE GRID
BEARINGS AND AREBASED ON THE TEXAS COORDINATE SYSTEM, SOUTHCENTRAL
ZONE, NORTH AMERICAN DATUM OF 1983; DISTANCES ARE HORIZONTAL GROUND
LEVEL LENGTHS AND MAY BE CONVERTED TO GRID DISTANCES USING THE
COMBINED FACTOR OF 0.5998819; SAID 4.900 ACRE TRACT OF LAND BEING MORE
PARTICULARLY DESCRIBED BY METES AND BOUNDS AS FOLLOWS:

BEGINNING at a one and one-fourth inch iron pipe found at the northwest cormer of said Tract 166
and the intersection of the south and east lives of two 30 feet wide platted, unimproved roads;

THENCE North $7° 11* 05" Bast along the noxth line of said Tract 166 and the south line of said 30
feet wide road, a distance of 311.59 feet (called 317.6 feet) o a five-eighths inch ivon rod set at an
interior ell comer of said Trect 166 and at the intersection with the east line of another 30 feet wide
platted, vnimproved road;

North 03° 11’ 51" West along the notthern west line of said Tract 166 and the east line ofsaid 30 teet
wide road, a distance of 30.00 fest to a five-eighths inch iron rod set for the commion west corner of
Tracts 137 and 166 ot said B.C.1.C. /D No. 9;

THENCE North 87° 11' 053" East along the common line of said Tracts 137 and 166, a distance of
421,88 feet (called 440.1 fiet) to a point in water at the common north corver of Tracis 153 and 166
of said B.C.1.C. /D Mo. 9;

THENCE South 03° 10' 52" East along the eommon line of said Trzcts 153 and 166, a distance of
301.34 feet (called 304.75 feet) to a five-eighths inch iron rod set for the common comer of Tracts
153, 154, 164, and 165 of said B.C.I.C. S/D No. 9; fiom which a five-eighths inch ivon rod with cap
Found at the comnion east comer of said Tracts (53 and [54 bears North 86° 47' 59" Hast, 729.97
feet;

THENCE South 86° 47' 59" West along the common line of said Tracts 165 and 166, a distance of
733.24 feet to a five-eighths inch iron rod set for the conunon west corner of said Tracts 165 and 166
and on the east line of a 30 fest wide platted, unimproved road;

HERBERT 5. SMITH, P. £, - Riincipal Engiresa

COMPORMEORICE: 300 EAST CEDAR, AMGLEION, TEXAS 77515
(P19 3494431 » (713) 2227451+ Faw: {979) BAS-I6ER



DESCRIPTION OF TRACT 166
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THENCE North 03° 13' 20" West along the west line of said Tract 166 and the east line of said 30
teet wide road, a distance of 276.27 fect (called 276.2 feet) to the POINT OF BEGINNING and
containing 4,900 acres of land. Each five-eighths inch iron rod described as set in this description
has a plastic cap marked “Baker & Lawson”. The description herein is based on a survey made in

March, April, and May, 2012 by Baker & Lawson, Inc.
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BEING A 4.504 ACRE TRACT OF LAND IN THE FREDERICK J. CALVIT LEAGUE,
ABSTRACT NO. 51, BRAZORIA COUNTY, TEXAS; SAID 4.504 ACRE TRACT BEING
TRACT 167 OF THE BRAZOS COAST INVESTMENT COMPANY SUBDIVISION (B.CI1.C))
SUBDIVISION (S/D) NO. 9 RECORDED IN VOLUME 2, PAGE 141 OF THEPLAT RECORDS
OF BRAZORIA COUNTY, TEXAS; SAID TRACT 167 BEING CONVEYED TO SORRELL
FAMILY LIMITED PARTNERSHIP #2, LTD.FROMTAMARA ANN FOLLETT WEIKEL AND
KALYNDA FOLLETT, AS DEVISEES UNDER THE WILL OF MARTIN DEWEY FOLLETT,
JR. BY DEED DATED JANUARY 10, 2003 AND RECORDED UNDER CQUNTY CLERK'S
FILE NO. 2008003493 OF THE OFFICIAL RECORDS OF BRAZORIA COUNTY, TEXAS; A
37.5% INTEREST [N SAID TRACT 167 BEING CONVEYED TO DOW CHEMICAL
COMPANY FROM HOUSTON BANK AND TRUST COMPANY BY DEED DATED JULY 15,
1969 AND RECORDED IN VOLUME 1037, PAGE 901 OF THE DEED RECORDS OF
BRAZORIA COUNTY, TEXAS: THERBEARINGS STATEDIN THIS DESCRIPTION ARE GRID
BEARINGS AND AREBASED ON THE TEXAS COORDINATE SYSTEM, SOUTH CENTRAL
ZONE, NORTH AMERICAN DATUM OF 1983; DISTANCES ARE HORIZONTAL GROUND
LEVEL LENGTHS AND MAY BE CONVERTED TO GRID DISTANCES USING THE
COMBINED FACTOR OF 0.9998819; SAID 4.504 ACRE TRACT OF LAND BEING MORE
PARTICULARLY DESCRIBED BY METES AND BOUNDS AS FOLLOWS:

COMMENCING at a five-eighths inch iron red found at the northeast comer of Tract 174, on the
south line of Tract 135 said B.C.LC. /D No. 9, aud on the west line of a 30 feet wide platted,
unimproved road; thence as follows:

North 87° 18' 51" Fast along the south line of said Tract 135 and across the end of said 30 feet wide
road, a distance of 30.00 feet to a five-cighths inch iron rod set for the northwest corner of said Tract
167 and the POINT OTF BEGINNING of the herein described tract of land on the east line of said 30
feet wide road;

THENCE North 87° [8' 51" East along the common ling of said Tracts 135 and 167, at 665.37 feet
pass a oné-half inch iron rod found at the southeast corner of said Tract 135 and ‘'on the south line
of 230 fect wide platted, unimproved road, ai 702.37 feet pass a one-half inch iron rod found on line,
and continning for a total distance of 708.63 feet (called 723 .4 feet) to a five-eighths inch iron rod
set for the northeast corner of said Tract 167 and at the intersection with the west line of a 30 feet
wide platted, unimproved road;

THENCE South 03° 13' 20* East along the east line of said Tract 167 and the west line of said 30
fect wide road, a distance 0f276.14 feet (called 276.2 feet) lo a five-eighths inch iron rod et for the
common east corner of Tracts 167 and 168 of said B.C.LC. /D No. 9;

HERBERT 3. SRATH. B, &, - Piincipel Enginear

CORPORATE OFFICE: 300 EAST CEOAR, ANGLETON, TEXAS 77515
(@) BAQ-5681 o (713) 2227461 + Fox: (#79) 8401659
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BEING A 4.980 ACRE TRACT OF LAND IN THE FREDIRICK: J. CALVIT LEAGUE,
ABSTRACT NO. 51, BRAZORIA COUNTY, TEXAS; SAID 4.930 ACRE TRACT BEING
TRACT 168 OF THE BRAZOS COAST INVESTMENT COMPANY SUBDIVISION (B.C.I.C.)
SUBDIVISION (8/D) NO. 9 RECORDED IN VOLUME 2, PAGE 141 OF THE PLATRECORDS
OF BRAZORIA COUNTY, TEXAS; SAID TRACT 168 BEING CONVEYED TO MIKE
SORRELL FROM DAVID MELASS BY DEED DATED APRIL 24, 2006 AND RECORDED
UNDER COUNTY CLERK'S FILE NO. 2006024870 OF THE OFFICIAL RECORDS OF
BRAZORIA COUNTY, TEXAS; THE BEARINGS STATED IN THIS DESCRIPTION ARE GRID
BEARINGS AND AREBASED ON THETEXAS COORDINATE SYSTEM, SOUTHCENTRAL
ZONE, NORTH AMERICAN DATUM OF 1983; DISTANCES ARE HORIZONTAL GROUND
LEVEL LENGTHS AND MAY BE CONVERTED TO GRID DISTANCES USING THE
COMBINED FACTOR OF 0.9998819; SAID 4.980 ACRE TRACT OR LAND BEING MORE
PARTICULARLY DESCRIBED BY METES AND BOUNDS AS FOLLOWS:

COMMENCING at a five-eighths inch iron rod found at the northeast corner of Tract 174, on the
south line of Tract 135 of said B.C.I.C. /D No. 9, and on the west line of a 30 feet wide platted,
unimproved road; thence as follows:

North 87° 18' 51" East along the south line of said Tract 135 and acvoss the end of said 30 feet wide
toad, a distance of 30,00 feet to a five-eighths inch iron rod set for the noxthwest corner of Tract 167
of said B.CL.C. S/D No. 9 and on the cast line of said 30 feet wide coad;

South 03° 00" 11" Bast along the west line of said Tract 167 and the east line of said 30 feet wide
road, a distance 0of 277.21 feet (called 276.2 feet) to a five-eighth inch iron vod set for the common
west corner of said Tracts 167 and 168 and the POINT OF BEGINNING ofthe herein described tract
of land;

THENCE North 37° 13' 35" East along the commen line of said Tracts 167 and 168, at 703.55 feet
pass aone-halfineh ivon rod found one live, and continuing for a total distance of 709.68 feet (called
723 4 feet) to a five-eighths inch iron rod set for the common east corner of said Tracts 167 and 163
on the west line of a 30 fect wide platted, unimproved road;

THENCE South 03° 13* 20" East along the east line of said Tract 168 and the west line of said 30
feet wide road, a distance 0£305.00 feet (called 304.75feet) to a five-eighths inch ironrod set for the
common cast corner of Tracts 168 and 169 of said B.C.I.C. 8/D No. 9;

THENCE South 87° 0% 27" West along the commion line of said Tracts 168 and 169, a distance of
710.84 feet (called 723.4 feet) to a five-eighths inch iron rod set fov the common west corner of said
Tracts 168 and 169 and on the east line of a 30 feet wide platted, unimproved road;

HERBERT 5. SMIfTH, P. E, - Pilacipal Cngineet

CORPOPATE OFFICE: 300 EAST CEDAR, ANGLETON, TEXAS 773158
(71%) BAP-6531 « (713) 2227481 » Fo: (§79) 849-4659
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THENCE North 03° 00* 11" West along the west line of said Tract 168 and fhe east line of said 30
feet wide road, a distance of 305.87 feet (called 304.75 feet) to the POINT OF BEGINNING and
containing 4.980 acres of land. Bach five-eighths inch iron rod described as st in this description
has a plastic cap marked “Baker & Lawson”. The description herein is based on a survey made in
Maxch, April, and May, 2012 by Raker & Lawson, Inc,
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DESCRIPTION OF TRACTS 170 & 171
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THENCE North 03° 00' 11" West along the west ling of said Tracts 170 and 171 and the east line
of said 30 feet wide road, a distance of 611.74 feet (called 609.50 feet) to the POINT OF
BEGINNING and confaining 10.001 acres of land, Each five-eighths inch iron rod described as set
in this description has a plastic cap marked “Baker & Lawson”. The descxiption herein is based on
a survey made in March, April, and May, 2012 by Baker & Lawson, Inc.
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BEING A 5.039 ACRE TRACT OF LAND IN THE FREDERICK J. CALVIT LEAGUE,
ABSTRACT NO. 51, BRAZORIA COUNTY, TEXAS; SAID 5.039 ACRE TRACT BEING
TRACT 173 OF THE BRAZOS COAST INVESTMENT COMPANY SUBDIVISION (B.C.LC.)
SUBDIVISION (S$/D)NO.9 RECORDED IN VOLUME 2, PAGE 141 OF THE PLAT RECORDS
OF BRAZORIA COUNTY, TEXAS; SAID TRACT 173 BEING CONVEYED TO MIKE
SORRELL FROM DAVID MELASS BY DEED DATED APRIL 24, 2006 AND RECORDED
UNDER COUNTY CLERK’S FILE(C.C.E.)NO, 2006024870 OF THE OFFICIAL RECORDS OF
BRAZORIA COUNTY, TEXAS (OR.B.C.T); THE BEARINGS STATED IN THIS
DESCRIPTION ARE GRID BEARINGS AND ARE BASED ON THE TEXAS COORDINATE
SYSTEM, SOUTH CENTRAL ZONE, NORTH AMERICAN DATUM OF 1983; DISTANCES
ARE HORIZONTAL GROUND LEVEL LENGTHS AND MAY BE CONVERTED TO GRID
DISTANCES USING THE COMBINED FACTOR OF 0.9998819; SAID 5.039 ACRETRACT OV
LAND BEING MORE PARTICULARLY DESCRIBED BY METES AND BOUNDS AS
FOLLOWS:

COMMENCING at a three-eighths inch ivon rod found in concrete-at a southwest corner of said
B.C.LC. S/D No. 9 and at an interior el corner of 2 346,909 acre tract of land conveyed to Michael
1. Sorrell and wife, Loti E. Sorrell from Katherine Cullen Burton, et al, Trustees of the Roy G.
Cuilen Trust for the benefit of Roy Henry Cullen, the Roy G. Cullen Trust for the benefit of Harry
Holnies Cullen and the Roy G. Cullen Trust for the benefit of Cornelia Cullesi Long recorded under
C.C.F. No. 01-011002 of the O.R.B.C.T.; same being at the intersection of the west and souih lines
of two 30 feet wide plalted, unimproved roads; thence as follows:

North 03° 00° 11" West along a west line of said B.C.L.C. $/D No. 9 and a nortberly east line of said
346.909 acre tract, a distance of 30.00 feet and North 86° 59' 22" East across gaid 30 feet wide road,
a distance of 30.00 feet to a five-eighths inch ivon tod set for the southwest comer ofsaid Tract 173
and the POINT OF BEGINNING of the herein described tract of land and on east line of said 30 feet
wide road;

THENCE North 03° 00" 11" West aloug the west line of said Tract 173 and the east live of said 30
feet wide road, a distance of 305.87 feet (called 304.75 feet) to a five-eighths inch iron rod set for
the common west corner of Tracts 172 and 173 of said B.C.LC. S/D No.9;

THENCE Notrth 86° 52' 47" East along the common linz of said Tracts 172 and 173, a distance of
715.51 feet (called 723.4 feet) to a five-cighths inch iron rod sét for the commen east commer of said
Tracts 172 and 173 on the west line of a 30 feet wide platted, unimproved road;

THENCE South 03° 13' 20" East along the east line of said Tract 173 and the west line of said 30
feet wide road, a distance of 307.24 feet (called 304.75 feet) to a five-eighths inch iron rod set for
the southeast cornar of said Tract 173 and at the intersection of the west line of said 30 feet wide
road with the north line of another 30 Feet wide platted, unimproved road; said corner being situated
30 feet north of and at right angles to the north line said 346.909 acre fract;

HERBERT 5. SMITH, @, E.- Principal Engineer
CORPORATE OFFICE: 300 EAST CEDAIL ANGLETCN, TRUS 77515
(977 BAD L4 = (713) 222-745) » Foxt (979) B4Q-5659



DESCRIPTION OF TRACT 173
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THENCE South 86° 59' 22" West along the south line of said Tract 173, the north line of said 30 feet
wide road, and 30 feet north of and perallel to the north line of said 346.909 acie tract, a distance of
716.68 feet (called 723.4 feef) to the POINT OF BEGINNING and containing 5.039 acres of Iand.
Each five-eighths inch iron rod described as set in this description has a plastic cap marked “Baker
& Lawson™. The description herein is based on a survey made in March, April, and May, 2012 by
Baker & Lawson, Inoc,
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BEING A 50210 ACRE TRACT OF LAND IN THE FREDERICK J. CALVIT LEAGUE,
ABSTRACT NO. 51, BRAZORTA COUNTY, TEXAS; SAID 50.210 ACRE TRACT BEING
TRACTS 133 THROUGH 135 AND TRACTS 174 THROUGH 180 OF THE BRAZOS COAST
INVESTMENT COMPANY SUBDIVISION (B.C.I.C.) SUBDIVISION (S/D)NO. Y RECORDED
IN VOLUME 2, PAGE 141 OF THEPLAT RECORDS OF BRAZORTA COUNTY, TEXAS; SAID
TRACTS 133 AND 134 BEING CONVEYED TO MIKE SORRELL TRUCKING AND
MATERIALS, INC. FROM THE CITY OF FREEPORT BY DEED DATED SEPTEMBER 4,2007
AND RECORDED UNDER CQUNTY CLERK’S FILE (C.C.F) NO. 2012014068 OF THE
OFFICIAL RECORDS OF BRAZORIA COUNTY, TEXAS (O.RB.C.T.); SAID TRACT 135
BEING CONVEYED TO MICHAEL J. SORRELL FROM JAMES E. THOMPSON AND WIFE,
DELTA H. THOMPSON BY DEED DATED NOVEMBER 6, 2007 AND RECORDED UNDER
C.C.F. NO. 2008000500 OF THE O.R.B.C.T.; A ONE-HALF INTEREST IN SAID TRACT 174
BEING CONVEYED TO MIKE SORRELL FROM DAVID MELASS BY DEED DATED APRIL
24, 2006 AND RECORDED UNDER C.CF. NO. 2006(24870 OF THE ORB.C.T; AND
TRACTS 175 THROUGH 130 BEING CONVEYED TO MIKE SORRELL FROM DAVID
MELASS BY DEED DATED APRIL 24, 2006 AND RECORDED UNDER C.CF¥. NO.
2006024870 OF THE O.RB.C.T:; THE BEARINGS STATED IN THIS DESCRIPTION ARE
GRID BEARINGS AND ARE BASED ON THE TEXAS COORDINATE SYSTEM, SOUTH
CENTRAI ZONE, NORTH AMERICAN DATUM OF 1983; DISTANCES ARE HORIZONTAL
GROUND LEVEL LENGTHS AND MAY BE CONVERTED TO GRID DISTANCES USING
THE COMBINED FACTOR OF 0.9998819; SAID 50.210 ACRE TRACT OF L.AND BEING
MORE PARTICULARLY DESCRIBED BY METES AND BOUNDS AS FOLLOWS:

BEGINNING ai a five-eighths inch iren rod found in concrete at the southeast cormer of said Tract
180 and at the most northerly northeast corner of a 346.909 acre tract of tand conveyed to Michacl
§. Sorelt and wife, Lori E. Sorrell from Katherine Cullen Burion, et al, Tiustees of the Roy G.
Cullen Trust for the benefit of Roy Henry Cullen, the Ray G. Cullen Trust for the benefit of Harxy
Holmes Cullen and the Roy G. Cullen Trust for the benefit of Comelia Cullen Long recorded under
C.C.F. No. 01-01 1002 of the O.R.B.C.T.; same being on the west line of a 30 fest wide platted,
unimproved road;

“THENCE South 36° 47" 22" West, along the south line of said Tract 180 and the north line of said
345,909 acre fract, at 345.01 fect pass a fve-eighths inch fron rod set on line, at 892.16 feetpassa
five-eighths inch iron rod set on the right descending bank of the cut off portion of Oyster Creek, and
continuing for a fotal distance of 907.16 feet to a point for corner at the ight descending watcr’s
edge of the cut off portion of Oyster Creek;

THENCE in a northerly dizection along the right descending water’s edge of the cut off portion of
Oyster Creele and the west lines of said Tracts 133 through 135 and said Tracts 174 through 180 with
the following thirteen (13) meanders:

1. North 14 44' 30" Hast a distance of 12. 11 feet;

HERRENT 3. SMITH, P. E. - Principal Englneer

CORFORATE OFFICE: 300 EAST CEDAR ANGLEION, 1BIAS 77515
(079 SERSEB1 « (213)222-7451 « Fox: (777) BAD-1639



DESCRIPTION OF TRACTS 133 - 135 AND 174 - 180
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2. North 03°02' 38" East a distance of 234.93 feet;
3. North 01°59' 52" East a distance of 250,25 feet;
4. North 03° 18" 02" West a distance of 270.32 feet;
5. North 02°28' 36" West a distance of 255.61 feet;
6. North 06° 20' 35" East a distance of 199.04 feet;
7. North 17° 18" 51" East a distance of 75.18 feet;
3. North 22°31' 46" East a distance of 333.02 feet;
9. North 27° 19" 06" East a distance of 164.54 feet;
10. North 297 18’ 41" East a distance 0f 319.57 feet;
11. North 25% 14' 24" East a distance 0f 235.12 feet;
12. North 227 43' 36" East a distance of 248.80 feet; and

13. Noxth 18°39' 51" East a distance of 204.24 fect to a point for the common west corner
of Tracts 132 and 133 of said B.CI.C. 8§/D No. 9;

THENCE North 87° 11' 05" East along the common line of said Tracts 132 and 133, at 15.00 feet
pass a five-eighths inch iron rod set on the set on the right descending bank of the cut off portion of
Opyster Creek, and continuing fox a total distance of 766.50 feet to a five-eighths inch iron rod set for
the east comer of said Tract 133 and con the west line of 2 30 feet wide platted, unimproved read;

THENCE South 03°06' 52" East along the east line of said Tracts 133 through 135 and the west line
of said 30 feet wide road, 268.62 feet a five-eighths inch iron rod set at the common east corner of
_ said Tracts 133 and 134, at490.82 {eet pass a one-halfinch iron rod found at the common east corner

of said Tracis 134 and 135, and continuing for a toial distance of 700.36 feet io a one-half inch iton
rod found at the southeast cornex of said Tract 135 and on the north line of Tract 167 of said B.C.I.C.
S/DNo. %

THENCE South 87" 18' 51" West along the common line of said Tracts 135 and 167, at 665.87 feet
pass a five-eighths inch iron rod set at the northwest comer of said Tract 167, and continuing for a
tofal distance 0£695.87 feet fo a five-eighths inch iron rod tound at e northeast corner of said Tract
174 on the west Line of a 30 feet wide platted, unimproved road;



DESCRIPTION OF TRACTS 133 - 135 AND 174 - 180
PAGE 3 OF 3 PAGES

THENCE South 03° 00' 11" East along the east lines of said Tracts 174 throngh 180 and the west
line of said 30 feet wide road, at 414.99 fect (called 415 feet) pass a five-eighths inch iron rod found
at the common east cornet of said Tracts 174 and 175, at 715.35 feet (called 715.4 feet) passa five-

. eighths inch iron rod found at the common east corner of said Tracts 175 and 176, at 985.20 feet
(called 980.6 feet) pass a five-eighths inch iron rod found at the common east corner of said Tracts
176 and 177, at 1,240.80 feet (called 1,236.2 feet) pass a five-eighths inch iron rod found at the
common east comer of said Tracts 177 and 178, at 1,491.46 feet (called 1,505.2 feet) passa five-
cighths inch iron rod set to replace the rusty reynains of an iren rod found at the common east cotuer
of said Tracts 178 aud 179, at 1,760.42 feet (called 1,755.9 feet) pass a five-eighths inch iron rod
found at the common east corner of said Tracts 179 and 180, and continuing for a total distance of
2,002.27 feet (called 1,997.9 feet) to the POINT OF BEGINNING and containing 50.210 acres of
fand, Each five-cighths inch iron rod described as set in this deseription has a plastic cap warked
“Baker & Lawson”. The description herein is based on a survey made in March, April, and May,
2012 by Baker & Lawson, Ine.

1
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Additional Legal Descriptions for Sorrell Tracts 62, 63, 66 and 67

Tract 62
Approximately 5.00 acres out of the Frederick J. Calvit League, Abstract No. 51, Brazoria County, Texas,
being Lot 62, beginning to the east of a 30 feet wide platted, unimproved road

Tract 63
Approximately 5.00 acres out of the Frederick J. Calvit League, Abstract No. 51, Brazoria County, Texas,
being Lot 63

Tract 66
Approximately 5.00 acres out of the Frederick J. Calvit League, Abstract No. 51, Brazoria County, Texas,
being Lot 66

Tract 67
Approximately 5.00 acres out of the Frederick ). Calvit League, Abstract No. 51, Brazoria County, Texas,
being Lot 67



s
LTINS AT T NAe Tar @ nm I3 HEHAC YEAL ShD SIPNAIUAL PESEED W 15

E f'*‘;‘g:“':h&“"ﬂ ot U TATIATIT o v s R
BT, Mo e vy, vt &nﬂrz SN, LT, QAT U 8 KD

&%ﬁ%ﬁ'ﬂ iy %&g:ﬁ.ﬁ!&:awu{h'm
e
S

: = W _@mm

L!.I

R

;... AT

G0 o OF ARALGAEL mm. [e2
TeRa ﬂ|< + = AT AZOALA CTfTs TC8AV

i

e

é

oSN

T
it

o
-‘.lr‘)

=
IMLCT - BPEICIAL TLOnCs U wAToRLe TLNIY. TORS
Celf) ML w L Y
Woldaity -
a =

-lr—K.— - ARS YIN PRI

MATCH LINE SEE SMEET 2 OF

2 B LY E }
o o =g % lu b \ -
AR 5, SSCT. q
b et Cornd T anacr, . 1
arLpnE coNmZive o - N,
u Rimarn: e ERned Bai eAaEY, TR (0
faom o i,
t— e i s w wgy
L v i, ShiAAmmann AN s <] nmﬂu‘.'
Y - e A ACAEE FIRZIA GAAIT Ty MAT
i T I S IS IR SAAEE. “ L rm 0 1007 T ) L
= fEmEs - - R R
+ ! A, (LI SR PLEREAT Wil L ||.|
h v Tginn  Vaunree
e e S T & ;R il
‘u':: ingmind El“t;?li acxum i onasr. q - s sy [ (ﬂﬁa | S “t‘m
e mae piOew TLUSICN pascy = SN 1 " ng; W F310uL sl MG Eiad e R
Vot bl w SEMN SOPAD By b Hod ) LTl
o ST e Ameant shs @ o
14 WALTE PR AT ] i iy i E '}“"ﬂl i
S P e S AL BE WAL -] v
vy - - L)
I s PG e = 7 %‘ Gt Pt -“l.
1| VLaBODA g EENET 3k I \ll.‘nmll’ = Rty l
1) ves Y, Wl R vy, T 7
i CLE mAtE W \ Wi ‘
5% Ao CosTT wline e T = . |\ | 4
T G s ® i\ & A\
:_'E::_""-_Q: '-'v-‘.:tE E:..:ﬁ:--": :-E‘Er; I.“ \ ' PLAT 3HOWING SURVEY OF 431212 ACHES
n:‘uﬁé‘ sicme uuu-r':' e £ T T OF LAND IN THE FREDERICK J. CALVIT LEAGUE,
e e g T ek e ADSTRACT NO. 51, IRAZONIA COUNTY, TEXAS.
T ] LTI SALEL MR £2A5) -
A A Sl Ay £ o M ‘?‘E&% 3o
YRAIETUN SR i R e & 7 jd Ll
Ut ComAT, AT Siiman ceAmausmr sy I' & @
Ll dal A9 L)
:W“ﬂml -~y w:”-m _ ’l | - " \ 2 ‘.U D i
- Lol el Al B (L T ‘g—'—'.'m?i'i"‘{!", | " 1 |'g ) = CAMIIIC AL 1 I = JU0 PLET
B e L lREmE : o Nl ZEEE
1 oy L Erivrmy rads s Tarke ] & b :i it J = ..“"‘ P —
w53 o 1206 RN AL A S x =1 yim l l| ~ oz
L Silvem fekliemnen bad e W . ) T T
4 P EF e vaann § s B0 L =5 T = {
o ayiverd g.un.-né anEL — L" S, i ¥
L s 2iw mESRis T &
i a————— L fins N3 | "
1) FAG ARG TR ARLILALL IS * ML, 1 Hre-t it %i‘ o . @ i B B
o . " ¥ b it
u
e | ~ -
.#n.!"‘ l%.- l SHEET 1
305 672 AC‘ e p— Ll FIE VA SLA s
LEGEHD PALL o am!n?w vv(llum L SANRLL | O | & 1
Uik sakn -nqu (] |munu obedjl @ w l
L_. e,

BALER A LA

LA B AL
AL S e
W




MATCH LINE SEE SHEET 1 OF 2

®
MEYULL A SURRILL 4D AP DN L GOHIKL
LR STALS
o e NI=d 6 PADSR

305.672 AC.

SHE B e A ——
e

3

AN

1T e
——
e
?ffuﬁ- -

ST

D PLOMRIY & PRORICHON £D, E,‘ |.a
‘| W 110) L FeTE At t . =
LI A
L ‘E—"—W
1) 'y )
i v !
2 o ¥
= |
W LEEEND ¥
5, 8.8014E,  ® BAACTS LIMAY IMVESIUENT (0. I
Ia YuM,0.ELl. = HECD ALCOMDS OF $RALOVIA SOVUTTY 1EA3E i i
‘ln FANGT. - ACEDAOT BF GRAJOAIN EIUTT. TERAS \
3 OB B L, Fa = GFFICIAL RICOIDE OF BRI L COLsifY, | |
i SEL o DTSt LAt T .
{4 sl Sald & wizar ] & LRy -
! T ST oD et aiAe \ 7
= |- —ga  AMUSE SINL FLISE. l N
\!
9 3
3 ‘ 7 !
\ s
| ) {
rd '
'l/ ,, ’J.
_..—-—-—'—'_"_'_l // s
g, ;” o n 0 «n
e —
G SE0LE ) 190 FEGT
et e o 0 1R




EXHIBIT “A?

Being the sente Iand conveyed by Deed deemed effective as of
January 3, 1975, from The Pow Chemical Company, as
‘grantor, to Ernest H. Cockvell, ef al, 28 grantess, filed for
record in the Office of the County Clerk of Brazoria County,
Texas, in Volume 1231, page 859, . v

1

A T [OR-.: SE. ST, T S —.
. 17467812 scvds oF Tand ouk of Tract #a. 1 of the'N. §éaborn Eatata,
*- ‘dascribed {n Desd dated July 12, 1883, recorded 4a Vol. v, page 308,
— - .Dead Records, Brazoiia Comty, Texes; in tha J. E. Gcocs S Taagoss
Comat, AbstrecC Wo. 6, Brasoria County, Texss, described fn metah
md boumds, using survey taradsology waich refers to tha Texas Ca~
cxdisate Syatew, South Ceatral Zooe, sxcapt the disCmaes which ara
, the horisontal groved level lesgths, as- follows: * '

¢+ BEQTENING at the poaltion x = 3,173,145.029 srd y = 450,883.4087,
for tha sewthssst corner, which im the point of istersaction of tha
-oenter line of right-of-amy of Texaw Stats Mighay ¥.W. Mo. 523
with the mouth line of J. ¥. Groce 5 Leaguas, Abstract Mo. 66, from
vhich the sadiryrocnd portics of an o1 broken coocrete momument
situnted im nald south'line, at' the position x = 3,173,190.626 and
¥ = 450,885,703, beurs N. §7° 27* 41,55% 2. a distance of 51.854
Feat and ia twrn an old concreta momment situated at tha positica
x = 3,175,200.59 and y = 430,575.17, whick markes tha sonthemst
coiner of said J. E. Groce § Lsagoes, bears ¥. 07° 27° 13.04" E. a
distance of 20137.157 feet; said scuth 1ima snd aoutlenst corner of

- the J. B. Gcoca S Leagues aa 1{nsatsq by tha above momwsents or
maxiprs iz tha grobad locatiom which bas besn conwintantly and
Fronineatly maintained for the fdentiosls a3 described fn the cxigin
graxt of, July 29, 1024, w=d mo physfcsl evidence sontrary can be
fownd on tha premisasy )

. . THRENCE, with saidl south line, §. 87° 27° 41.55" W., at a distance
of €0.003 feet to the poaition x = 3,173,085.892 and y = 450,860.610
wilch is tha point cf intarsection with the west right-of-way life
of_ safd Highway F.N. %0, 523, set & concrete moxament with 1/2% lag
RoTew, cedtsr punchad, to mark safid point, contines in all a distance
of T{9.33L feet to the poaitica x = 3,172,398.11% and y = 450,050,294,
at which was found m capped /4" Q.I.P. set In 6° oF concrate, a
marker is good conditiom with the eppearance f{ndicating 1és age o
ba bppcoximately 15 years in tha identionl locatlon, situatead on the
oust bank of the eastexn part of Etubblofiald Lake, for a slight
ergls point in sald south liney
TIEUC?, continue with soid south 1ine, 5. 870 25' 43.98" W.,

- Eravexaing tho sarshy bed of Stubbloficld Laka, in all a distance
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. M. 31O gg 30.84" X. u distason of -z,m.m Touts

Mo 23 13° 45.05" ¥. & distancs of 100.847 fost
¥. 179 33¢ 1L.37% 3. x dlstanse of 100.041 fouty

M. 260 '43° 07.32" ¥, a dfstance of 100.050 featy
. 530 34° 47.08" W, g @istance oF 76,950 faats

¥. S0 470 16.55% ¥. a distancm of 100,078 feety
Fe 530 387 42,887 . » distancm of 100,187 featr
o o 13: 19,97 w. a distaace of 100.403 fegts
Mo 63° 33° 25,08 W, & Eistence of 100.319. feots
Mo G2 18° 12,417 W, & Glstamcw of 49,636 feets
WMo 747 181 07.26° V. & @lstance of 91,440 Feat;
3 A dfstamon of 100.171 feety
M. 4% 50* 19.05% ¥, ' distmsca of 100,085 feety
;809 33 53.12° V. & dlctanca oF 100.177 foety
N B39 447 34557 W. a distance of 61.1%9 feets
N 830 38* 17,71" ¥, a distance of-96.600 faots
Mo B8O 16" 16.23" W. a distance of 180.240 foot:

" M. O 58° o.M . a distmon of 180,050 foety

-

x. TY™ g 07,637 W. n distwmos of 150,844 feuty
. MO 42" 601" W, & distasce of 160.17T4 z:r
. o | ﬂ.“.l".lﬂmﬂm-ﬂ.‘l 1 4
W. 85 X7* 05,01 w. a distwmon of 199,152 faaty
B. @7 7' 15.44" W, a distance of T00.385 featy
:. 5 !1:‘ o:.u: W, a distanos 3 :::.# featy -
s 43° 31.93° W. a distance c s Foatky
., 882 43 £4.71" W, a distamce of 109,801 foaty

- 88216750, 5" W, o distance of 140,783

§. 79° 507 £1% Q. a distante of- 189,43 faet

* 8. 65Y 34" 26" W. a distance of 36.90 fest
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THENCE M. 29 56' 10.1L° W., at 59.000 fest £0 tha gosition
= = 3,165,576.141 and y = 452,301,997 and set u concrate sonumont
with 1/2" lag edrew, center puschid, Sor the off-set marker for
_ the wast southwest corner, cross a private roud, in all n distancs

of 308%.000 feat to tha position x = 3,165,521.042 and Y ~ 455,323,642
and xat m 1/4% x 6" guivanized lag bolt in ekst base of 40" dle. Live
OQak tres for the wast nortlwest coznexs

TEXNCE N. §7° 03" 41.89° E. in all a distanca of 1005.000 feek to
the position x = 3,167,613.020 and y = 455,431.024 and aat concreta
monument with 1/2% lay screw, centsr puohad, for the intsrior
naxklWfast cornery ' -

THENCE M. 20 56' 18.11" W. in ull a distance of B895.619 fat to
the position x » 3,167,567.636 and y = 456,315.379 and gat a
concrete marument with 1/2° Iag screw, centar punched, for the |
rarth noxthant corriery - .

THEIWCE . 877 03' 41.83" K., crossing Eouston Lighting and Fowsr
Company ‘a powsx lina right-of-ways, cTossing a pipelina corxidor,

at 3635,955 feet to ‘the poaition x = 3,171,199.361 and ¥ = 456,501,741,
which is tha point of intarssction with tha westorly right-of-way lins
of Toxas State Biglamy F.M.. No. 523, sat a concrata moaument with
1/2" Iag scraw, center punchod, o mack sald point, continua in all

a distance off 3704.1G4 fest to tho positlon x = 3,171,166.472 and

¥ = 456,505.237, wvhich s tha point of intérscction with the cester
1ina of right-ofway of said higiway, for tha northeast corner, from
which Exdsngulation atation Fharr 2, 1956 (U.8.C. and G.5.) bonxe

W, 137 41" 59.57" W. =« distance of 264,332 fest;

THENCE, with and elong the cinter lise of the right-of-way, which
is 110 fealt in width, of Teoxmuw Stats Eighwmy . B, 523, 85, 319
0" 19,28" E. in pll a distance of 2816.547 fest fo tha.position
x = 3,172,731.165 and y = 454,099,900 which 1w tha point of a

. euxve to tha: left and southeastscly in sald centaer liney

TEEWCE, continue with said center lise slong m curve to the left

and moutheasterly, which curve has a ceatral angle of 89 43° 31.85~,

& radius of 2864.934 feat and {ts radims point fixed st the position

€ = 3,175,177.8325 and y = 455,589.757, in all a distance of 436.2%8
Teat, arc length, to the position x = 3,172,985.434 und y =~ 433,745.983
which iz the point of tangency of sald cuxrver

THEERCE, continoe vith sald center 1line; ¥. 409 03° 51,137 ¥. In
all m distance of 218,564 fest to the poelticn x = 3,179,126.412 -
and y = 433,578.4256 which is the point cf a curve to tha right and
saathexly {2 said center linag

TEXCE, confinue with sald cantar line zlotg n curvs to the right

aud woatherly, which cucve has a ceatral aogle of 547 42' 26.33%,
- m raddus of 1432,685 feef and {ts radioe poink Zixed at the popiticn
. X = 3,172,030.080 end y = 452,656,39%, ia a)d a distmwwe of 1367.96)
fout, wre length, to the position x = 3,173,416.059 and ¢ = 432,294,264

wilch 1s the point of tangancy of said curves
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faat, axa lengtn, & the pouition x 3,173,142,860 ang ¥ ™ 450,575,
“hich i the point os of 3ald curve; ’

+ COnkinug with gazyq conter Iina, g, 30 on* 07.14* g, 4, all 5
dintanca of 90.380" faok to tha position x = 3.173,146.82% and
¥ = 430,803.487, wWhich {m tha point of beginning, l!.u_ntinq and
encloaling 7714.67812 poren of 1a0d oF which F.670LL acray iy Bituntagy
in the weatarn one-half of tha Flghtof-way of vexag Btata wigtway
.. o, 523
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BRAZORIA COUNTY, TEXAS
JARED E. GROCE 5 LEAGUES GRANT, A—66

CM. R2610
N 13579,616.03
£ 3,137,2337

p.0.C.
€M, R2413 A

5 =]
N 13577,831.30 %
3,

€ 3,137,575.56 \ :

\L \ PINTO ENERGY

PARTNERS, LP.
77457812 ACRES
poc. HD. 2005006552
O.RBC.

]
i
THE DOW CHEMICAL COMPANY
CALLED 80.32385 ACRES
' VoL (419, PC. 889
B.R.3.C.

IS
¥ PROFESSIDNAL LAND SURVEYOR
Ho. 5162

BEARNES DASED O TERAS STATE PLANE COORDWATE
SYSTEM, HAD 83, SOUTH CENTRAL 204E, DERIVED FROM
©PS DHSEAVATEING REFERENCE DRAWING: 130269007
EYHEIT 3-2 UCERSIS UNDIR SECTIN 25 OF THE LEASE MGRECMERT

Preegort LNG Geveloprnent

3 [1/i5/0] A | ESUED 19 CUENT AT
0] oAt | B [l Ll poW PIPELIKE CORKILOH (U FLNG 9 1GKALT FALILILY J
PROECT HO. 13086 BRAZOFA CENTY, TEXAS
oRa BT TC. DATzI2j03/93 | DVG. NO. REV.
WUSTANG ENGINEERING, L . P. ey ATV }
- HOUST, TEAS T L 13008—-9411 0




EXHIBIT A

INGVENE 0.S.A,LLC.
21 Acies of Landg

Baing 921 2cres of Tand 2 cut of it Jarad E. Groce 5 Leagae, Abstract Mo. 65, Brazorsa County, Texas,
mud Being a portion of that eeriaih 4TATT acre-tact deseribied by Waranty Deod to AMOCO Pipeline
Company now kiown as BP Pipelines { North America ), [ne.in Volume 1124 on Fage 425 of the Offieial
Records of Brazoria County, Texza dated June 6, 1972, Said 47477 doretmel was transRned 0 O & D
US_A, LLLC, a Delaware Limized Limbility Compazy Uy Quit Chim Deed With Ouf Warranty recorded
wnder Docment Nimber 200503791 b in the Officin] Reconts of Brazaria County, Texas on April 1, 2005,
The pame of O & U UL5.A,, LL.C. was then changzd by Docuntent Wumber 20050359535 to Inovene
WS A, LLC and recorded T dhe Officizf Rzcords of Brazoria County, Texas on May 24, 2005, The
above-mantioted 921 asre-tract is mong particalzrly described by mietes and bounds as follows:

COMMENCING of 2.2 inch jron pips found for the souitieast cormer of theabave mentfoned 474,77 scre-
tracl of laud,

THENCE N 5502 {8 W for 2 distanics of 1,012.55 feel to a 522 inch o rod with eap stamped “RPLS
006> sat on ha nerthwvest Hne of tha Missouri-Pacifie Railroad rlght-ofwiy for dit sast comer of 1he
heredn deserbed @27 acrearact wid the POTNT OF BEGINNING,

THENCE 8 45°34° 15 W along said northwest line of tha Missouri-Facific Railroed for a dismnee of
1.032.09 feet to a /8 inch oo rad stamped “RPES 30067 sot at tha ipterazetion of szid northwest Fue oud
a fenee oa the nonheast line of Smte F.M. Highnay 5323 as described {n Volume 652 on Pazg 291 of the
Official Records of Brazoria County, Texes for the South comer of he herein describad 8.9 aere-fraet.

THENCE N 40732757 W glong 2 fenao for dhe northeast line of Stae F.M. Highway 523 for a digtencs of
359,75 feet {o 2 5/8 inch frow rod with eap stamped "RPLS 5005 set at the basa and on the west slde of x
damaged feyce comer post fov (ha interscotion o sald noptheast 1ine and the southeast Hne of Comnty Road
2327, as mainiained fot publie use. forthe west comor of the hereln described 9.21 pere-tract .

THENCE N 45°03'06™ E along a feace (or the southesst Jino of Counsy Roud 227 for a distance of
1,006.91 f¥et to a 578 foch Iren rod with cap stamped *RPLS 5006” set an said southeast Jine for the Merth
caradr of the fetein deseribed 221 dere-trect

THENCE § 44°25'36" E along (be nertheast linz of e berein deseribed 921 acredmet for 2 distanes of
I9HNS Geie tar the POINT OF REGINNING snd containing 9.2 aeres of fand, snora or less.

Brarings desoribed Aereln are based on the Texas Siatc Plane Coordinate Sysfery, NAD 83, South Centrad
Zowme, derivia] fam GPS ohseraailons,

Thiz description is based on the Laod Title Suwvey, and plat made by J. Rick Klmmins, Registered
Profeaslenal Surveyor Na. 3G06 o November 06, 2603. .

/@; /'f:-.;-r-./;-)ﬁg-;ég?‘ -

© J. Rick Kimmins
RPLS Na. 5046
Date: Decomber 14, 2005
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Exhibit B

BRAZORIA COUNTY APPRAISAL DISTRICT
CERTIFICATION OF APPRAISED VALUE OF PROPERTIES
AS OF JANUARY 1, 2020

TO: BRAZORIA COUNTY

FROM: BRAZORIA COUNTY APPRAISAL DISTRICT

DATE: January 20, 2021

The Brazoria County Appraisal District hereby certifies that the following appraised

values as of January 1, 2020, for property of “FREEPORT LNG DEVELOPMENT,
LP” described in Exhibit "B-1" attached hereto are listed in the records of the Brazoria
County Appraisal District and indicated by the following account numbers:

PERSONAL PROPERTY ACCOUNT(S).

APPRAISED VALUE(S)

SEE ATTACHED

LAND ACCOUNT(S)

SEE ATTACHED

IMPROVEMENT ACCOUNT(S)

SEE ATTACHED

Certified this 20" day of January, 2021.

SEE ATTACHED

SEE ATTACHED

SEE ATTACHED

BRAZORIA COUNTY APPRAISAL DISTRICT

.

Al Baird, Interim Chief Appraiser



Personal Property Accounts Appraised Values

8900-0800-000 $ 5,648,430

Land Accounts

Property ID Acreage
151537 2420300 $ 164,010
154421 766.0000 $ 560,000
169669 130.0760 $ 64,860
191268 394.0840 $ 47,980
191273 71.1260 $ 37,060
191355 11.0200 $ 3,310
191386 2.5000 $ 750
191387 2.5000 $ 750
218366 50.7270 $ 32,580
240525 135.1700 $ 5,000
240559 1.4155 $ 2,500
240562 1.2740 $ 2,500
240567 15571 $ 2,500
240568 1.2740 § 2,500
240569 0.8493 $ 2,500
240570 0.0708 $ 3,860
240572 04247 $ 2,500
240573 0.1416 $ 3,850
240574 0.8493 $ 2,500
240575 0.2831 $ 7,710
240577 0.2831 $ 7,710
240641 1.4155 § 2,500
240642 0.1416 $ 3,850
240643 0.1416 $ 3,850
240645 1.5571 $ 2,500
240646 0.0472 $ 770
240649 1.4155 $ 2,500
240651 1.3978 $ 2,500
240652 0.1592 $ 2,500
240734 1.5571 § 2,500
240735 0.1416 $ 2,500
240736 15571 § 2,500
240737 0.1416 $ 2,500
240739 1.5571 $ 2,500
240964 15571 § 2,500
240965 0.1416 $ 3,850
240968 0.4247 $ 2,500
240969 0.2831 § 7,710
240970 0.2831 $ 7,710
240997 0.0118 $ 20
240998 0.8486 $ 2,500
240999 0.0708 $ 2,500



241000
241001
241004
241006
241008
241010
241012
554896
557126

Improvement Account(s)

§700-6001-000
8700-6001-100
8700-6001-200
8700-6001-400
8700-6001-500
8800-0450-000
POLL-FLNG-001
8800-0450-100
ABAT-FLNG-003
ABAT-FLNG-103
ABAT-FLNG-203
ABAT-FLNG-303
POLL-FLNG-003
ABAT-FLNG-004
ABAT-FLNG-104
ABAT-FLNG-204
ABAT-FLNG-304
POLL-FLNG-004
ABAT-FLNG-005
ABAT-FLNG-105
ABAT-FLNG-205
ABAT-FLNG-305
POLL-FLNG-005
POLL-FLNG-006
8800-0450-200

0.0708
0.2713
14332
0.0944
1.5571
0.1416
0.2831
3.6822
1.1324

2,500
7,390
2,500
2,570
2,500

190
7,710
2,500
2,500

WD

1,050,050

1,048,720
209,740
1,887,700
5,872,850
1,468,210
146,971,560
38,456,440
14,652,830
966,896,540
499,253,790
491,592,340
563,063,910
305,211,970
966,674,290
499,690,100
669,662,820
299,752,450
336,785,490
521,972,290
219,029,390
135,080,660
23,444,280
91,566,510
13,950,480
40,734,740
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6,854,930,100
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Exhibit "E"
Project Description including Time Schedule for Undertaking and Completing Project

Freeport LNG is a proud member of the greater Brazosport industrial community and has safely
operated a liquefied natural gas (“LNG”) import and regasification terminal on Quintana Island
since 2008. In late 2014, Freeport LNG was authorized by the Federal Energy Regulatory
Commission (“FERC™) to construct additional facilities to be able to liquefy domestic natural gas
and export LNG. Freeport LNG commenced construction on its three-train liquefaction project in
December 2014 and the natural gas liquefaction and LNG export facility commenced
commercial operations on the first train in the December of 2019, and achieved full, three-train
production in the May 2020.

Due to continuing demand for LNG around the world and the massive abundance of natural gas
in the United States, Freeport LNG is now evaluating additional liquefaction production capacity
(this application). Freeport LNG is proposing to add a fourth natural gas liquefaction train to the
three trains already in commercial operation. This expansion would allow for the production and
export of an additional five million tons of LNG per year, increasing the total export capability
of all four trains to over 20 million tons of LNG per year.

Similar to Trains 1, 2 and 3, Train 4 will utilize all-electric motors, resulting in negligible
incremental emissions. The fourth liquefaction train is proposed to be constructed adjacent to the
first three trains on Quintana Island with corresponding expansion planned at the pretreatment
facilities site near Oyster Creek, Texas. Subject to regulatory approvals, securing financing and
achieving commercialization, construction of Train 4 could begin as early as the first quarter of
2022, with the new facilities becoming operational in 2026 at the earliest.

The feed gas for the proposed Train 4 project will be delivered to Freeport LNG’s Stratton Ridge
Metering station that is connected to the network of intrastate and interstate pipelines. The gas
will then flow through via a new 42” pipeline to be constructed as part of the train 4 project, and
delivered to the Pretreatment facility near Oyster Creek, TX to remove impurities, and then
ultimately to Quintana Island . At the Quintana Island terminal, it will be liquefied and then
stored in the existing three full-containment LNG storage tanks. LNG will be exported from the
terminal by LNG carriers arriving via marine transit through the Freeport Harbor Channel.

The added liquefaction capability will not preclude the terminal from operating in vaporization
and send-out mode as business conditions dictate. Also, having dual liquefaction and
regasification capabilities will not result in any increase in the number of ship transits since the
total amount of LNG handled, either by liquefying natural gas or by vaporizing LNG, will not
exceed thresholds authorized under the FERC order approving the Phase II regas project.

A Chapter 312 Tax Abatement Agreement is essential to the commercialization of the project
and is requested on all of the proposed new improvements and fixed equipment associated with
this project as described below.



The proposed project primarily consists of property classified by Brazoria CAD as real estate
improvements including, but not limiting to, three large refrigerant compressors, one main
cryogenic heat exchanger, eight refrigerant vaporizers, two liquid turbines, 250+ fin fan air
coolers, multiple heat exchangers and tower reboilers, multiple vessels, compressors, various
pumps, associated buildings and a 42” natural gas pipeline from the Stratton Ridge meter station
to Quintana Island. Also included, but not limited to, are all of the associated concrete
foundations, pipe supports, piping, instrumentation, power feeds, control loops, safety systems,
fire water protection, insulation, and utilities necessary to connect the new facilities to the
existing terminal and to safely operate the new equipment.



EXHIBIT “F”

Planned Water and Sewer Treatment Methods and Disposal of Effluent

The proposed project will not result in any meaningful increase in the terminals use
of treated water from the City of Quintana. Municipal water supply from the city of
Oyster Creek as well as well water withdraw is being evaluated for occupied
buildings. However, the proposed project will not require any meaningful quantity
of water.

The proposed project will not tesult in any effluent water to be treated by the City of
Quintana. The proposed project will install appropriate aerobic septic systems onsite
for the treatment of sewage. The Systems will be maintained in accordance with the
Brazotia County Health Department requitements for such. If there is an upset in
the aerobic systems, Freeport LNG will utilize a Texas Commission on
Environmental Quality (TCEQ) licensed conttactor to pump and haul sewage to the
City of Oyster Creek wastewater treatment plant when necessary. There will be no
meaningful increase in the quantity of effluent to be treated by the city of Oystet
Creek.



EXHIBIT “G”

Letter/Statement regarding Variance Requests

Freeport LNG is requesting a variance from Section 2 (g) of the adopted Guidelines and Criteria
adopted by Port Freeport. Section 2 (g) allows for deferral of the abatement commencement date to
a future date certain with the stipulation that in no event shall the abatement begin later than
January 1 following the commencement of construction. Freeport LNG requests a variance from
Section 2(g) and is requesting that Port Freeport defer the commencement date of the abatement
period to become effective January 1, 2025. That is, 2025 tax year is requested to be the first year the
tax abatement is in effect on the proposed improvements. The deferral in the commencement date
is necessary for Freeport LNG to realize the true benefit of the tax abatement and thus offer
competitive pricing to potential customers and increase our likelihood of successfully

financing the project. The reasons for our proposed deferral in the commencement date are

as follows:

. The proposed project’s 48-month construction period is significantly greater than typical
industrial projects (most of which are completed within 24 to 36 months). This prolonged
construction time increases the likelihood and extensiveness of delays to the commencement
of commercial operations, particularly with our project’s construction time period being
exposed to several more hurricane seasons than most other industrial projects. The requested
deferral would increase the probability of commencing commercial operations in the fourth
tax year of the agreement.

e Inaddition to the longer construction period, the timeline for the receipt of necessary permits
to commence construction and the potential for significant delays in the permitting processes
support Freeport LNG’s request to defer the tax abatement period to start January 1, 2025. At
this time, the proposed project has not yet received FERC, DOE, EPA or TCEQ approval,
and the timing of receipt of these permits is primarily outside of Freeport LNG’s control.
Without the foregoing approvals, Freeport LNG cannot commence construction. As such, any
significant delays in the permitting process with any of these governmental entities would
mean that the tax abatement would have zero to minimal value in the first few years (as the
new tangible capital investment would be nominal in the first year or so of construction.)



EXHIBIT "H"

Statement on Planned Use of Brazoria County Vendots

Since beginning commercial operations for the LNG import terminal in June 2008, Freepott
LNG has established agreements with local vendots and extensively utilizes those
agreements to supply materials and services to out ongoing opetations and capital projects.
Freeport LNG recognizes the potential benefits which the construction and operation of this
expansion facility will bring to the local economy. As such, Freeport LNG will endeavor to
utilize local vendors and services to the extent such vendors and services ate available,
qualified, and competitive, in Freeport LNG’s judgment, to meet the needs and requirements
during construction and once operational.



EXHIBIT "I
Detailed Itemized List of Tangible Personal Property Requesting to be Abated

No personal propetty associated with this project is being requested to be abated



EXHIBIT "J"

Application for Abatement with Other Taxing Jurisdictions

Freepott LNG Development, L.P. and its subsidiary, Freepott LNG Expansion, L..P., have
filed for and anticipate entering into an Agreement for Limitation on Appraised Value of
Property for School District Maintenance and Operations Taxes with Brazospotrt
Independent School District. The application was accepted by B.I.S.D on December 14, 2020.
FLNG anticipates formal approval of the agreement by BISD in the May 2021.

Below is the contact information for the Brazospott ISD Superintendent.

Contact Information for Brazosport ISD:
Daniel A. Schaefetr

Brazosport ISD Superintendent

301 West Brazoswood Dr.

Clute, TX 77531

Tel: (979) 730-7061
dschaefer@brazospottisd.net

The proposed property subject to this application is not located within the boundaries of the
City of Freeport, City of Oyster Creek, ot the City of Quintana. Therefore, subject to the
approval of the abatement by Brazotia County, FLNG intends to file abatement applications
with the following taxing jurisdictions:

e Brazosport College
e Velasco Drainage District
e DPort Freeport



EXHIBIT
B



GUIDELINES AND CRITERIA FOR GRANTING TAX ABATEMENT
IN A REINVESTMENT ZONE CREATED IN
PORT FREEPORT
IN BRAZORIA COUNTY, TEXAS

(Effective August 1, 2020 to July 31, 2022)

WHEREAS, the creation, retention and diversification of job opportunities that bring
new wealth are among the highest civic priority; and

WHEREAS, the purpose of tax abatement is to provide an incentive offered by the tax-
payers, i.e. citizens within Port Freeport’s district, to attract investments, that lead to better
quality of life and better services. The wealth created by these enterprises leads to more service
and retail businesses, which in addition to improving quality of life, increases the tax base. In
summary, by giving incentive in terms of tax abatement, the citizens agree to give up short term
tax benefits, for long-term benefits; and

WHEREAS, new jobs, investment and industrial diversification will benefit the area
economy, provide needed opportunities, strengthen the real estate market and generate tax
revenue to support local services; and

WHEREAS, the communities within Port Freeport (“the Port””) must compete with other
localities across the nation currently offering tax inducements to attract new plant and
modernization projects; and

WHEREAS, any tax incentives offered in the Port’s district would reduce needed tax
revenue unless strictly limited in application to those new and existing industries that bring new
wealth to the community; and

WHEREAS, the abatement of property taxes, when offered to attract capital investment
and primary jobs in industries which bring in money from outside a community instead of
merely recirculating dollars within a community, has been shown to be an effective method of
enhancing and diversifying an area of economy, and

WHEREAS, Texas law requires any eligible taxing jurisdiction to establish Guidelines
and Criteria as to eligibility for tax abatement agreements prior to granting of any future tax
abatement, and said Guidelines and Criteria to be unchanged for a two-year period unless
amended by a three-quarters vote;

WHEREAS, Texas law requires a public hearing regarding the proposed adoption,
amendment, repeal, or reauthorization of tax abatement and criteria;

WHEREAS, a public hearing was held and the Guidelines and Criteria for Granting Tax
Abatement in a Reinvestment Zone in the Port Freeport district was approved by Resolution and
dated July 23, 2020.

Now, therefore, be it resolved that Port Freeport does hereby adopt these Guidelines and
Criteria for granting tax abatement in reinvestment zones in the Port’s district.



DEFINITIONS - Section 1
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“Abatement™ means the full or partial exemption from ad valorem taxes on certain real
property in a reinvestment zone designated by the Port for economic development
purposes.

“Abatement Period” means the period during which all or a portion of the value of real
property or tangible personal property that is the subject of a tax abatement agreement is
exempt from taxation.

“Abated Facility Site” (or “proposed abated facility site””) means the tract(s) or area of
land underlying the proposed improvements to be abated.

“Agreement” means a contractual agreement between a property owner and/or lessee and
the Port for the purpose of tax abatement.

“Base Year Value” means the assessed value of eligible property January 1 preceding the
execution of the agreement plus the agreed upon value of eligible property improvements
made after January 1 but before the execution of the agreement.

“Brazoria County Vendor and Services” means a company that employs Brazoria County
residents and pays Brazoria County taxes.

“Deferred Maintenance” means the improvements necessary for continued operations,
which do not improve productivity or alter the process technology.

“Distribution Center Facility” means buildings and structures, including machinery and
equipment, used or to be used primarily to receive, store, service, or distribute goods or
materials owned by the facility operator where seventy percent (70%) of the goods or
services are distributed outside the Port’s district.

“Economic Development” means participation in or support of an organized program or
entity which for the purpose of its mission, engages in activities designed to encourage
employment opportunities development/commercial and manufacturing business/industry
to locate and/or expand in the Port’s district, thus expanding and diversifying the tax base
as well as increasing the economic strength and stability of Brazoria County.

“Eligible Jurisdiction” means the Port and any municipality or other local taxing
jurisdictions eligible to abate taxes according to Texas law, the majority of which is
located in the Port’s district that levies ad valorem taxes upon and provides services to
reinvestment zones designated by the Port.

“Employee” for the purposes of the economic qualifications of Section 2(h) (2) of these
Guidelines and Criteria shall include all persons directly employed by the owner of the
planned improvement at the abated facility site/reinvestment zone together with any
independent contractor or employee of independent contractors employed on a full-time
(40 hours per week equivalent) basis at the facility site/reinvestment zone continuously
for the duration of the abatement agreement.

“Existing facility” is the facility described in Section 2 (a) that will be expanded or
modernized and which contains the proposed improvements to be abated. A

manufacturing or processing unit or units of a larger plant complex that separately

Port Freeport Tax Abatement Guidelines and Criteria, August 1, 2020 - July 31, 2022
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comprise a manufacturing or production sub-unit of the larger plant shall be considered
the existing facility for purposes of the Section 2 (h) (2) employment retention
requirement (that the planned improvements cause the retention or prevention of loss of
employment of 10 employees or 50% of the employees of the existing facility, whichever
is greater). For example, if an existing facility has 100 employees, an expansion or
modernization of all or part of that facility must result in the retention of at least 50
employees employed at or in connection with the expanded or modernized “existing
facility” in order for the facility improvements to qualify for abatement.

“Expansion” means the addition of buildings, structures, machinery or equipment for
purposes of increasing production capacity.

“Facility” means property improvements completed or in the process of construction
which together comprise an integral whole.

“Manufacturing Facility” means buildings and structures, including machinery and
equipment, the primary purpose of which is or will be the manufacture of tangible goods
or materials or the processing of such goods or materials by physical or chemical change.

“Modernization” means the replacement and upgrading of existing facilities, which
increases the productive input or output, updates the technology or substantially lowers
the unit cost of the operation. Modernization may result from the construction, alteration
or installation of buildings, structures, fixed machinery or equipment. It shall not be for
the purpose of reconditioning, refurbishing, or repairing.

“New Facility” means a property previously undeveloped, which is placed into service,
by means other than or in conjunction with expansion or modernization.

“Other Basic Industry” means buildings and structures including fixed machinery and
equipment not elsewhere described, used or to be used for the production of products or
services which serve a market primarily outside the Port’s district.

“Productive Life” means the number of years a property improvement is expected to be
in service. After a cessation of production, the productive life of property improvements
may be deemed to end, at the Port’s election, on the date of cessation of production either
upon (1) a determination by the Port that it is unlikely the improvement(s) will be
reactivated as an integral part of a producing facility, and/or (2) the expiration of eighteen
(18) continuous or non-consecutive months of non-production in any twenty-four (24)
month period following the date the property improvement(s) cease to be in active
service as part of a facility operating in a producing capacity. Upon cessation of
production and for calculation of the recapture amount of taxes, the “productive life” will
be determined to begin on the effective date of the tax abatement as set forth in the
Agreement.

“Qualified Vendors and Services” means those vendors and services that meet the
company’s individual state requirements, which can include but are not limited to:
safety, financial condition, environmental record, quality or ability to perform.

“Regional Entertainment Facility” means buildings and structures, including machinery
and equipment, used or to be used to provide entertainment through the admission of the

public where seventy percent (70%) of users reside outside the Port’s district.
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“Research Facility” means buildings and structures, including machinery and equipment,
used or to be used primarily for research or experimentation to improve or develop new
tangible goods or materials or to improve or develop the production processes thereto.

“Regional Service Facility” means buildings and structures, including machinery and
equipment, used or to be used to service goods where seventy percent (70%) of the goods
being serviced originate outside the Port’s district.

“Tangible Personal Property” means tangible personal property classified as such under
state law, but excludes inventory and/or supplies, ineligible property as defined herein,
and tangible personal property that was located in the investment zone at any time before
the period covered by the agreement with the Port.

ABATEMENT AUTHORIZED - Section 2

(2)

(b)

(©

(d

()

Authorized Facility. A facility may be eligible for abatement if it is a: Manufacturing
Facility, Research Facility, Distribution Center or Regional Service Facility, Regional
Entertainment Facility, Other Basic Industry, or a facility that the Port determines would
enhance job creation and the economic future of Brazoria County.

Creation of New Value. Abatement may only be granted for the additional value of
eligible property improvements made subsequent to and specified in an abatement
agreement between the Port and the real property owner, Tangible Personal Property
ownet, leasehold interest, and/or lessee, subject to such limitations as the Port may
require.

New and Existing Facilities. Abatement may be granted for new facilities and
improvements to existing facilities for purposes of modernization or expansion.

Eligible Property. Abatement may be extended to the value of buildings, structures,
tangible personal property as defined in the Tax Code including fixed machinery and
equipment, site improvements and related fixed improvements necessary to the operation
and administration of the facility.

Tangible Personal Property: Abatement may be granted to the owner of tangible personal
property located on real property in a reinvestment zone to exempt from taxation (1) all
or a portion of the value of the real property, (2) all or a portion of the value of the
tangible personal property located on the real property, or (3) all or a portion of the value
of both.

An abatement may be granted to the owner of tangible personal property or an
improvement located on tax-exempt real property that is located in a designated
reinvestment zone to exempt all or a portion of the value of the tangible personal property
or improvement located on the real property.

Ineligible Property. The following type of property shall be fully taxable and ineligible

for abatement: land, existing improvements, tangible personal property that the Brazoria
County Appraisal District classifies as inventory or supplies, tools, furnishings, and other
forms of movable personal property, vehicles, watercraft, aircraft, housing, convalescent

homes, assisted living homes/centers, hotel accommodations, retail facilities, deferred
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maintenance investments, property to be rented or leased except as provided in Section 2
(f), tangible personal property located in the reinvestment zone prior to the effective date
of the tax abatement agreement, property already subject to real or personal property
tax(es) moved from one location in Brazoria County to the reinvestment zone, real
property with a productive life of less than 10 years, property owned or used by the State
of Texas or its political subdivisions or by any organizations owned, operated or directed
by a political subdivision of the State of Texas, or any other property for which
abatement is not allowed by state law.

Leased Facilities. Leasehold Interest: 1)Abatement may be granted with the owner of a
leasehold interest in tax-exempt real property located in a reinvestment zone designated
to exempt all or a portion of the value of the leasehold interest in the real property ; or 2)
Abatement may be granted with the owner of improvements even if said owner does not
own fee simple title to the real property upon which the improvements are built.

Lessee Interest: Abatement may be granted with a lessee of taxable real property located
in a reinvestment zone to exempt from taxation (1) all or a portion of the value of the
fixtures, improvements, or other real property owned by the lessee and located on the
property that is subject to the lease, (2) all or a portion of the value of tangible personal
property owned by the lessee and located on the real property that is the subject of the
lease, or (3) all or a portion of the value of both the fixtures, improvements, or other real
property and the tangible personal property defined herein.

Leasehold Interest/Lessee shall be required to submit with its application a copy of the
executed lease agreement between lessor/lessee demonstrating a minimum lease term
double the abatement term granted.

Value and Term of Abatement. Abatement shall be granted effective with the January 1
valuation date immediately following the date of execution of the agreement. One
hundred percent of the value (or such percentage of value that shall be set by the Port’s
order) of new eligible properties shall be abated for up to seven (7) years; or up to ten
(10) years if the facility is anticipated to increase the property by more than $1 billion; or
one-half (1/2) the productive life of the improvement whichever is less. The “productive
life” will be calculated from the effective date of the tax abatement and the date the
equipment ceased to be in service. The abatement may be extended through an initial
agreement and a subsequent agreement may be required to comply with state law
regarding the term of the reinvestment zone.

If it is determined that the abatement period would better benefit the Port and the
Applicant by deferring the commencement date beyond the January 1% following the date
of execution of granting the abatement and approving the abatement application, the Port
may defer the commencement date of the abatement period to a future date certain. The
deferral of the commencement date will not allow the duration of the abatement period to
extend beyond the authorized number of years. However, in no event shall the abatement
begin later than January 1 following the commencement of construction.

If a modernization project includes facility replacement, the abated value shall be the
value of the new unit(s) less the value of the old unit(s).

New eligible properties must be in active service and operation as part of a facility

operating in a producing capacity for a period equal to double the abatement period (i.e.
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ten-year abatement, then in producing capacity for 20 years) in order to receive the full
term of the abatement granted and not be subject to the term reduction and
recapture/payment obligation provisions.

Economic Qualification. In order to be eligible for designation as a reinvestment zone
and to qualify for tax abatement the planned improvement:

(D

@

Must be reasonably expected to increase and must actually increase the value of
the property in the amount of $1 million or more;

Must create employment for at least 10 people on a full-time (40 hours per week
equivalent) basis in the Port district for the duration of the Abatement Period at
the abated facility site described in the tax abatement application; or alternatively,
must retain and prevent the loss of employment of 10 employees or fifty percent
(50%) of the existing number of employees, at the time of application, employed
at or in connection with the existing facility containing the abated facility site
described in the tax abatement application, whichever is greater, for the duration
of the Abatement Period. The following is applicable to the employment
retention/preventing loss of employment requirement:

a. “Existing facility” is the facility described in Section 2(a) that will be
expanded or modernized and which contains the proposed improvements
to be abated. A manufacturing or processing unit or units of a larger plant
complex that separately comprise a manufacturing or production sub-unit
of the larger plant shall consider the existing facility for purposes of the
Section 2(h)(2) employment retention requirement (that the planned
improvements cause the retention or prevention of loss of employment of
10 employees or 50% of the employees of the existing facility, whichever
is greater). For example, if a large plant complex has a sub-unit that
produces chlorine and 100 employees are employed at or in connection
with that unit, an expansion or modernization of all or part of that facility
must result in the retention of at least 50 employees employed at or in
connection with the expanded or modernized “existing facility” in order
for the facility improvements to qualify for abatement.

b. Employees of a larger plant unit transferred or assigned to and employed
at or in connection with a new sub-unit containing the planned
improvements, constructed on undeveloped land constituting the proposed
abated facility site/reinvestment zone shall be considered “created”
employment for purposes of this sub-section.

The proposed number of employees to be employed at the abated facility as stated
in the abatement application for the property that is the subject of the tax
abatement agreement (including the projected creation or retention of
employment) must be maintained for the duration of the abatement period at the
abated facility site. For purposes of this sub-section, in order for a planned
improvement to be considered as preventing the loss of employment or retaining
employment, the abated facility/project must be necessary in order to retain or
keep employment at levels as indicated in the application and in order to retain the
proposed number of employees at the abated facility as indicated in the

application. The owner/applicant seeking to qualify on the basis of retention or
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preventing loss of employment must provide a detailed statement as an
attachment to its application affirmatively representing compliance with this sub-
section and explaining the necessity of this project to prevent loss of employment.
Any variance from the requirements of this sub-section is subject to approval of
the Port Commission in accordance with the variance section of these Guidelines
and Criteria.

Must not be expected to solely or primarily have the effect of transferring
employment from one part of the Port’s district to another part of the Port’s
district. A variance may be requested relative to this provision which approval
shall be at the sole discretion of the Port.

Must be necessary because capacity cannot be provided efficiently utilizing
existing improved property;

Additionally, the owner of the project:

®)

(6)

Q)

(®)

Must provide for and pay, at the time of filing an application for tax abatement, a
non-refundable application fee of $1,000.

Must file a plan statement with application demonstrating willingness and planned
efforts to use qualified Brazoria County vendors and service providers where
applicable in the construction and operations of the facility. Brazoria County
vendors and service providers must be competitive with non-county vendors and
service providers regarding price, quality, safety, availability and ability to
perform. It is preferred that applicant seek qualified workers who are United
States citizens and veterans and also legal residents prior to seeking workers from
other countries.

Must not file with the Brazoria County Appraisal District a valuation or taxpayer
protest or notice of protest pursuant to the Texas Property Tax Code during the
abatement period legally protesting the valuation of the abated improvements of a
manufacturing facility pursuant to an appraisal method that produces a valuation
of improvements based on each improvement’s value as a separate item of
personal property rather than the improvements value as integral fixtures of a
producing manufacturing facility. An owner’s legal protest to the improvements’
value pursuant to the Texas Property Tax Code must be based on and use
accepted appraisal methods and techniques allowed by law (Texas Property Tax
Code) and uniform standards of professional appraisal. The filing of a valuation
protest or notice of protest contrary to this standard shall cause the tax abatement
agreement to be subject to termination and recapture of all previously abated
taxes.

Must not be defendant in any litigation by the Port seeking recovery or recapture
of previously abated taxes.

Taxability. From the execution of the abatement contract to the end of the agreement
period, taxes shall be payable as follows:

(1

The value of ineligible property as provided in Section 2(e) shall be fully taxable;
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2) The base year value of existing eligible property as determined each year shall be
fully taxable; and

3) The additional value of new eligible property shall be taxable in the manner
described in Section 2(g).

APPLICATION - Section 3

(@)

(b)

©

d

(e)

The Application for tax abatement may be obtained from the Port Administration Office
or on the Port Freeport website at www.portfreeport.com. Applicant may contact the
Chief Financial Officer at (979) 233-2667, ext. 4366.

Any present or potential owner of taxable property in the Port’s district may request the
creation of a reinvestment zone and tax abatement by filing a tax abatement application
with the Port. The application shall be filed with the Chief Financial Officer, or in the
absence of a Chief Financial Officer the Chief Executive Officer, by providing an
electronic version and two (2) copies. After filing the application, the owner/applicant
shall provide an economic impact analysis report, in a format comparable to the Texas
Governor’s economic impact analysis report to the Chief Financial Officer prior to the
Port Commission meeting on the applicant’s tax abatement application.

The application shall consist of a completed application form accompanied by:
e a general description of the proposed use and the general nature and extent of the
modernization;
expansion or new improvements which will be a part of the facility;
a map and property description;
CAD data or a shapefile with the boundaries of the reinvestment zone;
a time schedule for undertaking and completing the planned improvements

In the case of modernizing, a statement of the assessed value of the facility, separately
stated for real and personal property, shall be given for the tax year immediately
preceding the application. The application form shall require such financial and other
information as the Port deems appropriate for evaluating the financial capacity and other
factors of the applicant. Applicant should not submit confidential information as part of
the application. If doing so cannot be avoided, a general description in non-confidential
terms should be included on the application, along with a sealed document containing the
confidential information as an attachment and clearly marked “CONFIDENTIAL”.

The application must include a copy of the Court Order from Brazoria County
Commissioners” Court granting the Abatement. Before acting upon the application, the
Port Commission shall hold a public hearing at which interested parties shall be entitled
to speak and present written materials for or against the approval of the tax abatement.
The public hearing shall also afford the applicant and the designated representative of any
eligible jurisdiction opportunity to show cause why the abatement should or should not
be granted. Notice of the public hearing shall be clearly identified on a Port Freeport
notice to be posted at least 30 days prior to the hearing.

Provided that any final decision or interpretation as to the intent and meaning or policy of
any provision or its written language; any final decision as to whether or not an
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®

()

application complies or does not comply with the guidelines and criteria; and any final
decision as to whether to grant or deny tax abatement shall be made by the Port at its sole
discretion.

The Port may not establish a reinvestment zone for the purpose of abatement if it finds
that the request for the abatement was filed with Brazoria County after the
commencement of construction, alteration, or installation of improvements related to a
proposed modernization, expansion or new facility.

Variance. Requests for variance from the provisions of Subsections (a) (b) (¢) (g), (h)
(1), (h) (2) and/or (h) (3) of Section 2 may be made in written form to the Chief Financial
Officer, or in the absence of a Chief Financial Officer the Chief Executive Officer.

Such requests shall include a complete description of the circumstances explaining why
the applicant should be granted a variance. Approval of a request requires a three-fourths
(3/4) vote of the members of the governing body.

PUBLIC HEARING - Section 4

If Brazoria County holds a public hearing and determines a reinvestment zone or an
abatement should not be authorized due to (1) a substantial adverse effect on the
provision of government service or tax base, (2) the applicant has insufficient financial
capacity, (3) planned or potential use of the property would constitute hazard to public
safety, health or morals, (4) violation of other codes or laws and (5) any other permissible
reason, then the Port will follow the County’s determination from the hearing to not
approve the zone or abatement. However, approval by Brazoria County does not obligate
the Port to likewise approve the reinvestment zone or abatement; rather, the Port’s
Commission retains full discretion and authority to grant any reinvestment zone or
abatement on behalf of the Port.

AGREEMENT - Section 5

(a)

After approval, the Port Commissioners shall formally pass a resolution and execute an
agreement with the Applicant as required which shall include:

e} Estimated value to be abated and the base year value;

2 Percent of value to be abated each year as provided in Section 2 (g);

3) The commencement date and the termination date of abatement;

“) The proposed use of the facility: nature of construction, time schedule, map,
property description and improvement list as provided in Application,
Section II and I11;

®) Contractual obligations in the event of default, violation of terms or conditions,
delinquent taxes, recapture, administration and assignment as provided in

Sections 2(a), 2(f), 2(g), 2(h), 6, 7, and 8

(6) Size of investment and average number of jobs involved for the period of
abatement; and
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(b)

@) Provision that Applicant shall annually furnish information necessary for the
Port’s evaluation of Applicant’s compliance with the terms and conditions of the
tax abatement agreement and these guidelines and criteria (in the form of an
annual report/statement of compliance), together with an additional provision that
the Port may, at its election, request and obtain information from Applicant as is
necessary for the Port’s evaluation of Applicant’s compliance with the terms and
conditions of the tax abatement agreement and these guidelines and criteria. See
Attachment A.

)] Provision that, upon expiration of the tax abatement agreement, Applicant shall
begin annually reporting the status of the abated improvements regarding active
service and operation as part of a facility operating in a producing capacity.
Reporting will be for the same amount of years as the tax abatement period (i.e.
ten-year abatement, then follow-up reporting for ten more years). See Attachment
B.

Such agreement shall be executed within sixty (60) days after the applicant has forwarded
all necessary information and documentation to the Port and a public hearing has been
held bythe Port Commission.

RECAPTURE - Section 6

(@)

(b)

©

(d)

In the event the facility contemplated herein is completed and begins producing product
or service, but the company fails to maintain the level of employment (including the
projected creation or retention of employment) stated in the abatement application for the
property that is the subject of the abatement agreement, the Port may elect to:

(1) Declare a default and terminate the abatement agreement without recapturing prior
years’ abated taxes; (2) Declare a default, terminate the agreement and order a recapture
of all or part of previous years’ abated taxes; or (3) Set specific terms and conditions for
the continuation of the abatement exemption for the duration of the term of the agreement
under its present terms or alter the amount of the abatement for the remaining term of the
agreement.

Should the Port determine that the company or individual is in default according to the
terms and conditions of its agreement, the Port shall notify the company or individual in
writing at the address stated in the agreement and if such is not cured within sixty (60)
days from the date of such notice (“Cure Period”), then the agreement may be terminated.

In the event that the company or individual (1) allows its ad valorem taxes owed the Port
to become delinquent and fails to timely and properly follow the legal procedures for
their protest and/or contest, or (2) violates any of the terms and conditions of the
abatement agreement and fails to cure during the “Cure Period”, the agreement then may
be terminated and all taxes previously abated by virtue of the agreement will be
recaptured and paid within sixty (60) days of the termination.

Failure to provide any requested statement or information pursuant to the provisions
described in Section 5(a)(7) without just cause within sixty (60) days of the request for
the information or the presentation of any false or misleading statement may, at the Port’s
option, be construed as a default by the company or individual and cause for immediate
termination of the tax abatement agreement and recapture of all previously abated taxes,

if after written notice of default, the company or individual has not cured such default
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prior to the expiration of thirty (30) days from such written notice. The cure period
provisions of sub-sections (b) and (c) above are not applicable to a default and
termination under this paragraph.

ADMINISTRATION - Section 7

@

(b)

(©

(d)

()

The Chief Appraiser of the County shall annually determine an assessment of the real and
personal property comprising the reinvestment zone. Each year, the company or
individual receiving abatement shall furnish the assessor with such information as may be
necessary for the abatement. Once value has been established, the Chief Appraiser shall
notify the eligible jurisdictions, which levies taxes on the amount of the assessment.

The agreement shall stipulate Port Representatives will have access to the reinvestment
zone during the term of the abatement to inspect the facility to determine if the terms and
conditions of the agreement are being met. All inspections will be made only after the
giving of twenty-four (24) hours prior notice and will only be conducted in such a
manner as to not unreasonably interfere with the construction and/or operation of the
facility. All inspections will be made with one or more representatives of the company or
individual and in accordance with their safety standards.

Tax Abatement Review: The Port Commission may appoint a standing Tax Abatement
Review Committee (TARC) for purposes of (i) reviewing the tax abatement application
and preparing a feasibility study setting out the impact of the proposed reinvestment zone
and tax abatement ; (ii) conducting annual inspections and/or evaluations of the abated
facilities to insure compliance with the terms/conditions of the tax abatement agreement.
The Tax Abatement Review Committee shall be comprised of such members as the
Commission may from time to time designate.

Upon completion of construction, the owner of an abated facility must submit a written
report/statement of compliance annually to the Chief Financial Officer, or in the absence
of a Chief Financial Officer the Chief Executive Officer, during the life of the abatement
to the Port clearly detailing the status of the facility and how it is complying with the
abatement guidelines. A form of annual report that may be used by the owner is attached
as Attachment A to these Guidelines & Criteria, and the owner’s annual report shall, at a
minimum, contain the information shown in the Attachment A form.

Upon expiration of the Tax abatement term, the owner of the abated improvements must
submit a written report/statement of compliance annually, beginning January 1 after the
expiration of the tax abatement term, documenting that the abated improvements remain
in active service and operation as part of a facility operating in a producing capacity for
an additional period equal to the abatement period granted and completed in order to
receive the full term of the abatement granted and not be subject to the term reduction
and recapture/payment obligation provisions. The Report shall be delivered to the Chief
Financial Officer. The Port or Committee, if formed shall annually evaluate each abated
facility and report possible violations to the contract and agreement to the Port
Commission. A form of annual report that may be used by the owner is attached as
Attachment B to these Guidelines & Criteria, and the owner’s annual report shall, at a
minimum, contain the information shown in the Attachment B form.
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ASSIGNMENT - Section 8

Abatement may be transferred and assigned by the holder to a new owner or lessee of the same
facility upon the approval by resolution of the Port subject to the financial capacity of the
assignee and provided that all conditions and obligations in the abatement agreement are
guaranteed by the execution of a new contractual agreement with the Port. Assignee shall submit
a tax abatement application, including financial information to the Port prior to consideration of
assignment. Full assignment of the abatement requires approval through a public hearing of the
Port Commission. No assignment or transfer shall be approved if the new parties to the existing
agreement, the new owner or new lessee are liable to the Port of any eligible jurisdiction for
delinquent taxes or other obligations. Approval shall not be unreasonably withheld.

Abatement may be modified or amended. A modification or amendment, except those that
change the commencement date, correct clerical errors, or make administrative changes
(including changes to the notification section or the company name) requires approval through a
public hearing of the Port Commission.

PROVISIONS REGARDING CITY-INITIATED ABATEMENTS — Section 9

(a) This section is applicable to tax abatement applications for property located in a
reinvestment zone designated by a city and applications by applicants who have
previously entered into a tax abatement agreement with a city regarding that property.

(b) All provisions of these Guidelines & Criteria are applicable to city-initiated reinvestment
zones and abated areas within a city’s territorial limits unless otherwise stated herein or
provided by law.

(© An applicant shall file a tax abatement application on the Port’s application form together
with all attachments and statements described in the application instructions and in
subsection (d) herein below.

(d) Upon receipt of a tax abatement application applicable to property within a city-
designated reinvestment zone subject to a city’s tax abatement agreement, the application
shall be reviewed for approval as to (a) correct application form, (b) represented
compliance with economic value estimates and employment criteria of Section 2(h) of the
Guidelines & Criteria, (c) legal description requirements, (d) attachment of a correct copy
of the city’s ordinance designating the area as a reinvestment zone and granting
abatement and (e) attachment of a correct copy of the fully executed tax abatement
agreement between the city and the applicant.

© Before the Port acts upon the application, an application for tax abatement must be filed
with Brazoria County and a public hearing must be held by Brazoria County at which
interested parties shall be entitled to speak and present written materials for or against the
approval of the tax abatement. The public hearing shall also afford the applicant and the
designated representative of any eligible jurisdiction opportunity to show cause why the
abatement should or should not be granted.

¢y The Port will not consider or approve an abatement application under this section unless
the application has been reviewed by Brazoria County and a valid Court Order issued by
Brazoria County Commissioners’ Court granting the abatement is included.
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(2

The percentage of property value abated and the term of abatement shall be the same as
that stated in the city’s tax abatement agreement unless otherwise specified by the Port.

SUNSET PROVISION — Section 10

(a)

(b)

(©

These Guidelines and Criteria are effective upon the date of their adoption and will
remain in force for two years, at which time all reinvestment zones and tax abatement
contracts created pursuant to its provisions will be reviewed by the Port to determine
whether the goals have been achieved. Based on that review, the Guidelines and Criteria
will be modified, renewed or eliminated provided that such actions shall not affect
existing contracts or applications for tax abatement filed prior to the expiration of said
Guidelines and Criteria. Applications for abatement filed prior to the expiration of the
Guidelines and Criteria shall be governed by the provisions of these Guidelines and
Criteria regardless of any subsequent modification or amendment.

This policy is mutually exclusive of existing Industrial District Contracts and ownetrs of
real property in areas deserving of special attention as agreed by the eligible jurisdictions.

These guidelines and policies for Tax Abatement shall be effective August 1, 2020 and
shall remain in force until July 31, 2022 unless amended or superseded, modified,
renewed, or eliminated by the Port prior to that date.
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Attachment A

(TO THE PORT FREEPORT GUIDELINES &
CRITERIA FOR GRANTING TAX ABATEMENT)

ANNUAL REPORT FORM
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ANNUAL REPORT
PURSUANT TO SECTION 5(a)(7) AND 7(¢) OF
THE PORT FREEPORT
GUIDELINES & CRITERIA ON TAX ABATEMENT

RE: TAX ABATEMENT AGREEMENT

(Company/Owner Name)

REINVESTMENT ZONE (RZ) NO. (Number of RZ, if applicable)

1. Commencement and/or completion date of the contemplated improvements described in
the tax abatement agreement.

Date of commencement of construction:

Date of completion all contemplated improvements:

2. Number of permanent employees, contract employees and temporary contract employees
currently employed by you at the tax abated facility location or construction site as of the
date of this Report. (See definitions below).

Permanent Employees:

* Permanent Contract Employees

(* List contract employees employed
on a full-time, 40 hours per week
equivalency basis and who are
expected to be employed on a full-time
basis for the duration of the
abatement period. Do not include
temporary contract employees.)

**Temporary Contract Employees

(**List temporary contract employees
who are employed for a temporary
period ending prior to expiration of the
tax abatement term)

3. Status of construction of the contemplated improvements, percentage of construction
completed and Owner’s estimate of taxable value of constructed improvements on the
date of the Report.

Percentage of construction completed:

Estimated value of Improvements:
As of
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4. Status of production of the completed facility and the productive service capacity of the
improvements. (only applicable to a completed facility that has previously commenced
production)

[s the abated facility currently producing the product Check One
or similar product described in the tax abatement agreement? ( )Yesor( )No

If the answer to the above question is “No”,

please state the date or time period when production ceased
and attach a narrative explanation of the reason for cessation
of production as Attachment B.

If production at this abated facility is

shut down, please state the expected

date or time period, if any, at which/during which

you expect the facility to resume production operations.
If you do not expect to resume production at this
abated facility, please state “plant closed” in

the blank space.

State your estimate of the expected

productive life of the abated facility and its improvements as
measured from the beginning date of production until the expected
permanent cessation of production (or in other words, the total number

of years, if any, that you expect the abated facility improvements to be

in service as part of the operations of a producing facility, including

in your total any previous years of production prior to the date of this report.)

5. Include a list of Brazoria County vendors and services
That you have used and attach the same as Attachment A to this Report.

Is the list of Brazoria County vendors and Services Check One
attached? ( )YYesor( )No

To the best of my knowledge, the above information and estimates are true and correct.

Owner:

By:
Printed Name:
Title/Position

Date:
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Attachment B

(TO THE PORT FREEPORT GUIDELINES & CRITERIA
FOR GRANTING TAX ABATEMENT)

REPORT FORM
After the initial term of the
Tax Abatement Agreement
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RE:

PRODUCTIVE LIFE REPORT
TAX ABATEMENT TERM COMPLETED
PURSUANT TO SECTION 5(a)(8) AND7(f) OF
THE PORT FREEPORT GUIDELINES &
CRITERIA ON TAX ABATEMENT

TAX ABATEMENT AGREEMENT

(Company/Owner Name)

REINVESTMENT ZONE (RZ) NO. (Number of RZ, if applicable

Effective Date of Tax Abatement:

1.

Status of production of the completed facility and the productive service capacity of the
improvements.

Is the abated facility currently producing the product Check One
or similar product described in the tax abatement agreement? ( )Yesor( )No

If the answer to the above question is “No”,

please state the date or time period when production ceased
and attach a narrative explanation of the reason for cessation
of production as Attachment A.

If production at this abated facility is

shut down, please state the expected

date or time period, if any, at which/during which

you expect the facility to resume production operations.
If you do not expect to resume production at this
abated facility, please state “plant closed” in

the blank space.

State your estimate of the expected

productive life of the abated facility and its improvements as
measured from the beginning date of production until the expected
permanent cessation of production (or in other words, the total number

of years, if any, that you expect the abated facility improvements to be

in service as part of the operations of a producing facility, including

in your total, any previous years of production prior to the date of this report.)

To the best of my knowledge, the above information and estimates are true and correct.
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Owner:

Printed Name:

Title/Position:

Date:
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EXHIBIT

Included within Exhibit A and noted as Exhibit C



EXHIBIT
D



BRAZORIA COUNTY APPRAISAL DISTRICT
CERTIFICATION OF APPRAISED VALUE OF PROPERTIES
AS OF JANUARY 1, 2020

TO: BRAZORIA COUNTY

FROM: BRAZORIA COUNTY APPRAISAL DISTRICT

DATE: January 20, 2021

The Brazoria County Appraisal District hereby certifies that the following appraised
values as of January 1, 2020, for property of “FREEPORT LNG DEVELOPMENT,
LP” described in Exhibit "B-1" attached hereto are listed in the records of the Brazoria
County Appraisal District and indicated by the following account numbers:

PERSONAL PROPERTY ACCOUNT(S).

SEE ATTACHED

LAND ACCOUNT(S)

SEE ATTACHED

IMPROVEMENT ACCOUNT(S)

SEE ATTACHED

Certified this 20™ day of January, 2021.

APPRAISED VALUE(S)

SEE ATTACHED

SEE ATTACHED

SEE ATTACHED

BRAZORIA COUNTY APPRAISAL DISTRICT

-

Al Baird, Interia Chief Appraiser



Personal Property Accounts Appraised Values

8900-0800-000 $ 5,648,430

Land Accounts

Property ID Acreage
151537 2420300 $ 164,010
154421 766.0000 $ 560,000
169669 130.0760 $ 64,860
191268 394.0840 $ 47,980
191273 71.1260 $ 37,060
191355 11.0200 $ 3,310
191386 2.5000 $ 750
191387 2.5000 $ 750
218366 50.7270 $ 32,580
240525 135.1700 $ 5,000
240559 1.4155 $ 2,500
240562 1.2740 $ 2,500
240567 15571 $ 2,500
240568 1.2740 § 2,500
240569 0.8493 $ 2,500
240570 0.0708 $ 3,860
240572 04247 $ 2,500
240573 0.1416 $ 3,850
240574 0.8493 $ 2,500
240575 0.2831 $ 7,710
240577 0.2831 $ 7,710
240641 1.4155 § 2,500
240642 0.1416 $ 3,850
240643 0.1416 $ 3,850
240645 1.5571 $ 2,500
240646 0.0472 $ 770
240649 1.4155 $ 2,500
240651 1.3978 $ 2,500
240652 0.1592 $ 2,500
240734 1.5571 § 2,500
240735 0.1416 $ 2,500
240736 15571 § 2,500
240737 0.1416 $ 2,500
240739 1.5571 $ 2,500
240964 15571 § 2,500
240965 0.1416 $ 3,850
240968 0.4247 $ 2,500
240969 0.2831 § 7,710
240970 0.2831 $ 7,710
240997 0.0118 $ 20
240998 0.8486 $ 2,500
240999 0.0708 $ 2,500



241000
241001
241004
241006
241008
241010
241012
554896
557126

Improvement Account(s)

§700-6001-000
8700-6001-100
8700-6001-200
8700-6001-400
8700-6001-500
8800-0450-000
POLL-FLNG-001
8800-0450-100
ABAT-FLNG-003
ABAT-FLNG-103
ABAT-FLNG-203
ABAT-FLNG-303
POLL-FLNG-003
ABAT-FLNG-004
ABAT-FLNG-104
ABAT-FLNG-204
ABAT-FLNG-304
POLL-FLNG-004
ABAT-FLNG-005
ABAT-FLNG-105
ABAT-FLNG-205
ABAT-FLNG-305
POLL-FLNG-005
POLL-FLNG-006
8800-0450-200

0.0708
0.2713
14332
0.0944
1.5571
0.1416
0.2831
3.6822
1.1324

2,500
7,390
2,500
2,570
2,500

190
7,710
2,500
2,500

WD

1,050,050

1,048,720
209,740
1,887,700
5,872,850
1,468,210
146,971,560
38,456,440
14,652,830
966,896,540
499,253,790
491,592,340
563,063,910
305,211,970
966,674,290
499,690,100
669,662,820
299,752,450
336,785,490
521,972,290
219,029,390
135,080,660
23,444,280
91,566,510
13,950,480
40,734,740

VHEH €9 P €N N 6 A P P N P P N A M A P H 0 H A A H &P

6,854,930,100
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